40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

ol Cram 1 ) oy
A1y g, 2
DERAYAH FREESTYLE SAUDI EQUITY FUND a3 gasdl Sl Gyl 3y Bgotia

(ogasdl El._uja_n S0l Aalast gy S <) JL u.qi); r‘:L:. &leiiu Bokivo)

derayah /™~
\J M

é5Mlﬁm
Uyl s a8, 4

Ggutiuall By13) subzme sliacly Goanall e Jezmig Lole 2adloll cusy Gguiall 8,15) sulzme 48 (30 Gouiuall p8>19 Lo, ciazg,
Gpainall 5151 b eLae] uS3s 2 IS 65815 g, a1 3 53,131 leslall JLaiSly 265 e Aulsiacll oIS (u ke (rnaizes
Loyl & ylsl by laglall o CiguSus Lt oy «alSo¥g gy il 3 53,101 laglall JLaaSls dnums Bguivall puotes
RIIETIN (P

glcuu' Yo (B9 tiuall ﬁ\i"b Lo, i Sligizme (e 495 un éi ! Jozets ¥ el Ggdine Slusg C)Iﬂ e AIW Bouidl Aia iadlg
e Lradlge i Wy cdade (o Boainall 3 HLeiiud] Soun olas Lmss L__;T ERIINFEPOMIELIE RSP D PRI LY o Leday 3law uST éi
ey Q,aji ediuald dgay Goiall @ Hlediud] 5,8 of U559 cdud HLadlw¥l Lo s Bgiuall &lusg C)Ja

Be 1 28,0 B (148 e B3kl e, 01 el pe (381520 sl Bguinm il e (3 gasd) el k1 4l 53 Bonio) sloze] o3
[ DRYA-366-05-02-09-15] : £ sloze| o8, sLatiua] Ggtisal igall

gl Jk AdlSloy plY 19 Asllal) s, EAVEL R
‘;aul .Lc:-i doczo gwl.o.ﬁa.” B N e ]

Uoall LTl sl 2x8¥ 3 laanll (usiad &1 Bogaad) weadll o,k 2l Godium 4Ky gy d e Uotall Ladll (poda
£2022/03/07 josylty LI Ggraadl B J1 Joioy ) Lisllas: s 22021/03/01 oyl Lee olall

www.derayah.com el 4 4
+966 11 419 6498 i | +966 11 299 8000 <
Page |1



40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

Sletiadl Brolue Ams¥ 2I8Y daisls Ly3gaudl @il (Ll Ao Bginay ol ASH1g Loy, il sia §83,ls)) laglall 48K o))
Byino (e Ulias e g Amimins s g9 AnlS Dilaglas asatiy (Apsgaud Ao yall ASLell § AW Goud| ia (o (e Byaliall
Ausag B (9559 «lediu]

3 Goleiiul 5,8 ‘__;T 3lses) Jud liay el yay 1gn g o ‘A\S_J}’b Logyadl sda Al I 3 L 48Ky cplazl | Croediadl e gy
Hwlin g Jg> Jaiun Jbe ms By9dea RES MRS Credladl e gt LS el 3laws A48 ildlaze 4l slel o Gotinall
JL@.‘L@)U L_éj..x.ua.n

Byl Slasg (e Busmg &1 3 4STLAT e L LS 43l aad 585319 Log, il sia e clusgll cllls aiBigs
0y)E5 (e Goiall elol e Adllall (Say
oo sLiidne Bygdiay d3¥ iais (Bgivall pxT9 Logyd ued sdad Jl> 99 Lo dy Bonivall 28Ty bogyd Belydy (o pailud| puais
»2016/02/25 341511 21437/05/16 :alS>Y1 5 Log,adl sia jeyls

145149 kg Bgtiuall Lty e A d) Aadlye jua)ls 22022/03/01 331541 21443/07/28 ¢ iy AKH1g oo, il suia s o5 A8
£2016/01/11 331511.41437/04/01

www.derayah.com el 4 4
+966 11 419 6498 i | +966 11 299 8000 <
Page |2



40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

Crapeiiueld plalas)

529 ("Goiuall”) dusids &agasd) @l Gl Glhs Bodive G wlumsll b alaTy bigyd casaty (Y19 Log,ddl”) widwll 1ia
N> e JWI (s § g mantds (3] ("ASLlI" 5T "Bpagasadl”) Bpsgadl dpyall AShell § usda potin Jlo (ol ple sladlal Gouie
@9 ogaud! doyall ASLll U515 Byaliall sdg¥l Boam @l 39 (" J9ls”) Lysgandl AN 3ol Bgo 3 Azmpuk) SIS, il 3 5Ladiud)
53ylsdl Slaglally bl Amis e Adggae Ll Lysgad) A padl ALl § ("aie 1) LWL Byl B Jozets ¥ (“ Adg¥1 Aaladl sl gLl
g T Al Joets ¥ LS (" Gghinall”) Lsgadl meesdll k1 Al Gotum 5151 e ol ("al8o¥lg Jogyddl") aS-H1g oo, idl o 3
Lgyidl sda 385l laglas ol ol T e slare¥l e 23l sl of il &1 e I3 (M5 ol ¢ yalluns of (ased 6T sl Aigild

Bytiall lia § 5Ll Ly 5,3 T 3Ll b8 ALy oda a9 bog, a1 21,3 (s patludl e g a1y

Goell Aa 1B (30 Has o Aado Loalus 3,4 (29 ("Bodiiall paa” ol " AU 231a") LIS L1y 3,4 Ui (00 Goutinall B0 o5
e Leassos ey AW Lo 4S54 L8 oo a9 Log, adl sa slae) @3 489 .27-08109 08 ,)1 iz gay Lp3gauadl 2 padl 3SLaL) § AW
s Bely8 claizell (el Gle cazsing Bodiuall § Slusg ol id @d 2oLl dumyall Ay (oo mqpeSan] 2ldg calaizell oy paiad)
Slaglall A (e Aol 2ozl AW Blys AS,2 Jaetiy ~Boainall § sletiaal olia 51,3 g1 3Ll Jud (aats alSH1g Loy, adl
ULl (e ol T daz ) La,S5 e JLasY! sogume 65T @ilax 21 dz g3 ¥ claslately Lale coumy il (e aS539 il |da § 55,151

s il 1da § 53,151

ALY izl (s yatiand) (pa saiiona JS (he gty Anaiyll Sblell coms Cainai 5)bolis &0 (e Ggivall lda § sleiiad] gshany
L ) bl (4) @3, paall § Juade JSho Lell 85Lal) cias (@ly Goiuall § sLetiaally A, llg Alaizll Sblell dolge Gle 280y
Lalard¥! bl e e 00008 19368 o0 otlerzel) G patiadl (e camgty LS o319 Log, il sda cpass "Bodivall 8 Hlativdl]

Ayasr ddle sl L (6 ATl latind] i e wilge 6 e Gulad JSCi Vgaainy Vg Bgaiuall 3 @aylatind

Ay ‘als_;}( ) Lagawdl AU Bgud! Lia gt Jmun a9 dyd Q.paib«lb Botiall e (o LuBlal A8Me Jiay Gouiall
TS mgiail] 1 § Bl 55 sotsas 65T s 81 o Lol Tylas 18 2553 edlotad s Bl pudms 6 8ysliall Lattadl 3sbion

s

Lo 538 Bgigall juats eyl Hliel aue cmy LS sl s of Augild of &ylatlul 8,LATulS AIY1g bg, 2l sda cibigime ;uuds ¥ o) oy
Uz oo Wtihus of 2ag38 of Bletial Bladul (e Jpuanll o O Jains yeilus S (e IS Cimag Boaiall § Slusg ¢l
Gouiuall ate plid (e 3819 18 05K, 4ild p8Y 19 bog, ) oa pudsty etludl plid uls Gouiuall § HLtLudly lat; Logd clldg Uidtus

PSS9 Log,adl sdd lads die 2Lty SIAY Ao lediuly

Byigall due il Lzl (yn 8,01 A4L8 019 (81 g A Al laedd Ladg Gginall dladily Jlesel duylas @3 Jl> S

Boinall ‘3 O ledie| c_ﬂ.u S ELI.:\)_‘A_” 3i 38531 b ji ol e (Weius L’v}g.lji cado ji ol Logdy of Goiuall ji Botivall e
gt s patlandl Adgina cpo Jas A il of B3I Aoyl pds o latladl ells ye 7als O ¢Sy Aullosaly cunslSo T e o

www.derayah.com el 4 4
+966 11 419 6498 i | +966 11 299 8000 <
Page |3



40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

U5 My al8sW g Logy il e 3 Ao pats o Lo claylise)] s @ LeS Leagads @3 pl8s31g Log,all sda (3 85;15]1 culoslall

21437/04/01 fylns (2016-4-7) w3y Al sl e Byaliall 2a316k1 Cmgos Ggetiuall 1ia Ausgad) AU Goudl Aen Cikazel adg
» #2022/03/01 3315k 21443/07/28 sl al&>H15 Log, &l sia s o3 AB.22016/01/11 38151

www.derayah.com el 4 4
+966 11 419 6498 i | +966 11 299 8000 <
Page |4



40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

‘53.\:;@.”).3.“
adll &yl yo aS,i

L;)L‘I.“ odl (Ldatl )S‘).A
Lagaudl 2\.54)_:_” 4l (11323 ual.:)ﬂ 286546 w. o ‘r‘sL«_” Llatl @L“Z

www.derayah.com :jig ASI¥| a8l
00966920024433 - 00966112998000 :a3la

Lasdl cnal
AU 51 S, 4
oAbl el s el 5 ks 8162
Ryssacadl Aupyall 2SLal
+966 (92) 000 3636 :_isla

www.albilad-capital.com

PSIEA[REXRUS (PO
(ACA) 05958 Ogruloma gl g duzlll 4S5

Loaezdl & cad Al 5,k
Lsgadl Loyl AL 11691 oL, 85453 .o
/http://www.lyca.com.sa :_jg ASI¥! adoll
+966 11 269 3516 :asla

www.derayah.com el 4 4
+966 11 419 6498 i | +966 11 299 8000 <
Page |5


http://www.derayah.com/
http://www.albilad-capital.com/
http://www.lyca.com.sa/
http://www.lyca.com.sa/

%J}mﬂ\*umuﬂ‘:ﬂ:\\‘).\éjm -w‘aﬁbé

Sginall saskle

4.'..534.1.«.” W)U u)i‘ ‘Lﬁb& dju\.ua

gotin Jbe il ple b Gotiue

LW )0 38,5

A G bl JSC HLetiedd] IS o ashall gl (e JUI ol 2a5 ) Gputivall ke
Lslo¥l Ba> mqunly (" 53") 3okl Bl 9 (" J3ls”) Lsgaudl LI 3g¥1 By (3 Azyal
Blsadl @ Lt Goiall () LeS Aysgadl A yall &SIl 515 3paliall Adg¥l g lally
Loy i) lall oo Aaslgne Botivall clylatlon] 281 0585 o cazms ("Tlle”) 5,381 Joadl § 2JU
Gooliuall § Hlatiadly Bouiall juie psdi LS Goiually Lol due il izlll (o Suazall
s b Sl ol S e 7 Lyl Goaiall 550 o3 Agluill ol 25l Baslive §9 Agluzll 2y laall
Botisall Ay 7L aper sletial slagw

(Bgiyall ‘alS;\j‘lajj.uun4p£)a)aﬁ daxlie o p ‘)jakxl‘uﬁjis‘ Slaglal) daasye

&9 Jb, 10,000

&9 JL, 10,000

392« Jb, 10,000

$29a JL;, 10,000

gl US 00 (o aLl 0955 @19) useslly (id¥l 9

gl US 00 (o aLl 095 @19) useslly (id¥l (9

o9dill ags (b g I agdl (§ aadl JLaB) 8 (S il Baud | il ol dayd sl o
Sl dais dyd @5 gl

Aydgaw c_:YL;) 10

G392l JL, I

252 Lleny 4159 « 32016/02/07 a5y Bgaisall ol o Jo¥l 7 Jall 5,28 s
£2016/02/22

201 6/02/23

ol AEH1g Log, 2l suia s o3 489.02016/01/11 3315k 21437/04/01

£2022/03/01 3315k 21443/07/28

www.derayah.com el 4 4
+966 11 419 6498 s | +966 11 299 8000 <
Page |6



%J}mﬂ\*umuﬂ‘:ﬂ:\\‘).\éjm -w‘aﬁbé

NETR |

S&P Saudi Arabia Shariah TR &ML Zas, &1 ae 258153l Ayagaudl @uedl) () 5T ul 250

Index

Bl 21,0 38,4

AU oI aS, i

(ACA) 05435318 Ogunln (goxally pzelll

Bgaivall Il 2aid Glo (10 Ligiws %1.5

IS ool A dlia (o Lasas @) 39 8,0 9 oo Lasliw oy 5 (Bl axS %3

(GLal Al S a yatioa

NESTR |

B Baalive =Dlolarly 2590l @l ¥ Bgaivall Jguol daud Glo (10 Ligiw %0.03
Jodl & ¥ Boainall Jguol Aaid Jlio (0% 0.45 qadl uxy g« colddl Jaud) olgaly JUI
Ldle 5,381

AW Bhs pg sl St 3 oSS o 1 Jolasll Ciylims 1 Bguiiall oty

Jgua¥) 2aid (0 vadl axS Ligiw %0.25

Laolin 0585 ¥ 05 Gotiuall 16 Gguinall § sLedlad] dele olaiy Il Joliell Saiun catu
Oyt ey Liidiae 5Ly g9y ol cnlaizd

Jolatll o528, tleo galaadl ol gy § (UL, Bsn) Trame (4) Zal,l A Ldl i3

ATES JL, 80,000 oadl Aoeyg b puacey ¢ Lada| Ko Jitue gune JSI TATES JL, 10,000

Lo @332 Jby 30,000 aleay colail

Ly g39a Jy 26,250 aleay ol

Lyiw JL, 5,000

Ly ¢332 Jbsy 7,500

Page |7

www.derayah.com el 4 4
+966 11 419 6498 < | +966 11 299 8000 <



40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

bginl| desld
10 Slelbaall dasls
13 le cloglas
13 Slediu¥! Ggins 1
14 Sedall allad) 2.
14 il ylon g slaiid! slulw .3
18 Ggtinall @ Ladludl) dusyll Jolxll .4
22 sblall euds adl .5
22 Ggeinall @ Lailudl) Adagud | auall .6
22 Sleilad| sgusmg 2948 .7
22 4eat! 8.
22 iy c¥gaally oleustl Jlie .9
27 Ay eueanl! 10.
28 edleladd! 11
31 259! Alins .12
31 Sl oIl ($Ile J) oy landl oguss 13.
32 Slasoll Kb Sz .14
32 Slasoll Kb g Lazx! 15
32 Slasoll e Gy .16
33 Sl ol SIs &dgguns 17
33 Slusgll jaibas .18
33 Sgigall plsxig bogyd § ol meast! 19
34 Hleilu¥l Gguis Adaiy sl .20
34 Bodiall yde 21
36 Boiall Jiduw .22

www.derayah.com el 4 4
+966 11 419 6498 i | +966 11 299 8000 <
Page |8



Page |9

38

39

42

43

43

43

a4

a4

45

47

47

40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

Laasll el .23

Bauinall 8yla) wdze .24

rWSOAFRERPTPS P13

ek yLaduse .26

g3shl 27.

S93lall conlxl) 28

Goinall Josal .29

S9! azlas 30.

&yl ologlas .31

Baoball cro A tl,si! byl Gleglall ol 32

olasgll (Ko yl,30 .33

www.derayah.com el 4 4
+966 11 419 6498 < | +966 11 299 8000 <



40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

Slella ol dsls
bl zamgll asyaill /gl w315 Loy all s § Hauiiadl 2 clelbaall (n S (95

‘_5..\3\43 A4S MH‘U (5 79da Jk u.ui)-t ple v]a Boino 909 (" Gginall") ds gl WSU O 4! s Gouins 1 Ggliuall -1
AU Ggud! Aina Ala sl gy dile 15,01 @iy duarsyi 039 @ﬁﬂ-««lb Bl psua (e

L_Si G 4wild olusy Stug 9l B Sldsg yldual pods e Jlo ol sledin! Bgine 9o izoide Jlo ool slediul Gguige -2
Bgtivall ke IS cpe Lol sl of Bgimall Sl ol patiuncedd (Sasg . dallialy dbogyid ladg iy

G g | Lo (s 35 i gy dpad 0 R 1010266977 é)\.ﬁﬁ.” Lelxw o3, (Uade) Ldgaw dcalue Sy R AJWI a0 48,4 -3
2008/06/16 &l 27-08109 3, aJul

AW A 4o 4S54 :Gguinall yue -4
LWL M 38 is Byl 1ind 4y dading ALl 3lho¥1 Jado illsLidy aball Lt (as po &dle Bgmn i 9o :Jadxll (el -5

Jdl delusg dadgy ol EAREP| 3 A 3 il g i JS e Oy é.‘dl, Gytinall 3 i cdb z 39 JIAdY b -6
gl ye

Asgadl A pall ALl s gadl -7
sgadl Ao pall ASLekl 3 AU Bgad) Aira AL Bgad) Aipa” ol "Apasdainll Lzel) " o] "iegll” -8

é‘}w&” ‘3 I3 Jjg wlas™ [P L).‘a (PESNA ] Q,S."” i€ ,ad N‘“S Lalad) @59‘ QL_»UJSY‘ji EAEPINA| :‘"_455" {:La.n C).Ta.n -9
Al

IS VOMLYS | B {POR [ PEITE PPCIPORY P> (R SONI SR N [FRORCS [ ([ (37> [N S PP CIRP POV P PO [ PO {185 (1
Byl siall e AW Gl

Bl it (3 etk | Lsd gy J81 2 ball om o oty S 2ul) ALY Blys01 3 g i 1 Bl o gl 5151 11
sl o syl e Sty eyl (s patins cpo IS, UL

bogyddl oda ¢pa (10) 8,38 " paudlly it " Ogiall puudd) (§ (e 90 Lo Gokiall Jguol Aaid dLe gl Aoyl dLe-13
dus e dagudag pgsaiell Lie L}M)hﬂwﬁ‘ Bodial Jgua¥| dayd Jlex] oolal e Busg éi’ Guad| degall P .{;K:&b
Aaslall olus gl

www.derayah.com el 4 4
+966 11 419 6498 i | +966 11 299 8000 <
Page |10



40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

‘53.\.444.1.‘ E..\:n}.” a.a._gj é‘.;aﬂ.ua!j

sia § 5aylsdl dalxly dlogyid Lady dud 0sSally Lsaudl muadl Gyl Byl Gouine § Silusgdl (SIe slusgll KIla -15

Bgiall Jgsol § turulis 38U Jasy oledl] 2l5 dyletlaal Slumg :olimgll 16
i gll Koy Bakisall e o 28Mall ealiii Goiall Jos Loz g ol JI AKY15 Jogy a1 :a K81y Log )21 -17
Lot iayit s ASHLak gl meusSl ikl Al s Bgutine Slusg Ko ma 109 patlecd | 18

3 pailoss] B35lg01 e Laely uti )l (oo 989 Bakiall e B1,2¥1 alea Jota sl Goiall 8)ls] ulzma ga :Byl Y1 sulzme -19
A9 Loy, i) oka

B4 ¢41)21427/12/3 e)‘.b W grud! AU Goud| Aiea udza (v 8 y0liadl jLadla¥ | Gaslio A jlailwd| Fislivo dxs¥ -20
@M LEdlualy (‘a 2006/12/24

L_f).é.”ﬁ-\l‘ji QLoiLwY‘ﬁ.\.aji cBginall i ‘5.\.'?.5.44.14 Jada &.5':"” Bgubino By1a] sl giae :Gguinall 5yls] udza guns -21
Bytigall a8Me LS (&I &3l B1,LYI ol Foiall

piased| Y JUL et e (RIS Gl Loag Lol AL pady Jitune Bgbis 51| pudms gune i il l ginall -22
3 Grasx Jos 4l gl Bguivall Jads el o Gl (e Bouine e §1 5 A 1l T Bguinall yyae s Ll ga 0955 01 (1)
I il HLS e 09 O (2) ¢ Gginall U3 Tada cnal of plaldl (o Ggbive puoa T of Bgivall juue po 2udlal 43de
20 91 851391 loma sl iy (gl e J¥1 omyell] (y0 2 43 Ao 4l 5955 0 (3) £ qas 5T 351 Bt yaoia 5o s Ll coalal]
I 4 s 6T ol Boinall paie g Byl asae! KLe 095 oo (4) (1l 6T G5l Bgisall yaute o Cacbadidd | LS (e (5

ol Caalaldl

Aa il il iy pose) dumeing Aalain Ales cous Aanlyll Aelony alall il EJB iyl 1 2yliel Sliludl az e -23
@xlly duxlll Ay 4y sguadll Bguiuall Iids 8y yall sulally @il sda ou Gillatlly 331 9l suke wpamdd U3y Bguivall
e gaudl Ayl ASLaLl (11691 (oL, 85453 . o dyuezll (2 cod Sl 535k Ll gic g (ACA) (55938 Ognalons

Bgdiall &lusg :‘Aj.w‘ji L? AL pailud | 48 pody &5"\'”3 (Jos ‘ab_i RPLY] @Jb) el g cnis ¥ PR s el ‘alai -24

pi,.a.ﬁl ‘al.j (o pge g JL‘L” Jeadl pooa Q}S._’j cBgutinall Silusg Aard (Me | Lpd o P92 IS oMl p92-25

www.derayah.com el 4 4
+966 11 419 6498 < | +966 11 299 8000 <

Page |11



40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

e 9o Lo B gl doyd QL@ wobul e ij_w Jolas P éi ‘3 Gguinall ‘3 Slagelyd dy oy ‘.s.Ub.i.w.” ALY y2is -26
.‘é'uil Jolaidl a gy ‘3 J=di

sl el e Bl ol adud G o g I 2l LAY gy -27

M@Qi}é‘épﬁ‘g&gﬁ Ol dslasg ol § il Slusg lile JS e cnay (g dlg 3o fwd | cullo 7 3 g0 ral 3wl il -28
oY e 4y ol Lt Gl Guybs (e dandy ol ol Boinall e )

(bl Jalatll pgy § B sl Aesd o (elal e Liguame Jolad pga (gl § ol o1 sl sl yase 253 7u¥] yase -29

(10) &ydie AL ALY iy Sl ol § ALY Sl Jgud (e Bgabinall dud aboty ool bl : Jo¥T JLadY! 55 -30
B gl s gaw &L,

4=l Py www.tadawul.com.sa g ASIH Ladgag sgaud| AdWl Ggudl 4S5 :("Jglus") s gaud! 2U 31o¥l By -31
Adgadl duyall aSLell § AU 3lys¥1 Jolos @ Jeadl Wglias Lt 7puall Sus ol

blell ald g adlall Lt gueua s ‘é"\.‘b 8Lzl J._v.}d d9de g Azl g lidio rudddl é‘j—wi Qb.bi -32

Lidg 5,Lmtll Jagas 39dieg Jo¥1 Bl 2Ll 3815 ailagl & sLatiuadl sem o Ledoia slotius] a3l :titll Blauel a3lie -33
i) 33abigo 2l

(S&P Saudi Arabia Shariah Index) 4| dany il ?K:.i aodad) gill dysgawdl M—“’wg’ Ll ol y e sgold il phsll-34
Bgall o1l &5ylie IS (e ol AN BN PYY)

Ggaiall Slblid deghy pgds 2eadu¥l 21 c5lalall did 3 rmasmiill L Aall o Jitus Sl P e, adl Lizlll 35
Logyadl ods ¢ 25 w8y 8ydall 3 59Sike Ggivall (5201 JLaTull Aue i) plally dolf] oo STl dele 31,2315 4iidl o

tlagll o petlucell ayaies Aoy dyletln] Laie :Glohl Ggedl -36

Baalillg Byplarll Iyl 3ol Altazlly o 6581 b il BLULI G AILI Glys¥1 lgmel 106,531 Jgull 3 LI 33581 3 aa] -37
‘3.1.35)35” Bl gl S Eaas ol lew! Gyd gin J9s &gl Agyall Joud! J.gS.p.oi” Sazmill LYol s fadd Qlg Ailily

@.‘a.‘a.q L_lLs ‘J:J.ajg adU! &gl Q Lo Jglus o gezl] Aol EL:)LS.G & Leiiwl @asbio A sadglusd 31.:)‘.5_’." Gaolio -38

.’L.n)g;)l.&.:).\s Gl pluseiwd 53alxdly 5yskol | ljlaadl g Uad § HLeiiaw] Jueud J] Sy ="w5‘-_99i oy

Adle Ggw L? Jg‘.\.’i.p O] u..tj.a.ﬁaul‘ (0 A gazmo O L lde é)‘.ﬂﬂ-ﬂu‘ Bokivo ¢ (ETFs) dglul) ol gl Gasliva -39
www.derayah.com el 4 4

+966 11419 6498 < | +966 11 299 8000 <
Page |12



40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

els.é!lg YY)

dale claglae
AU Bgudl Aga o yaliall (o Al 0359 Goinall e gl
518l9 8y9-ddly Ladlly Jalazll Lolis Zuoylal (27-08109) w3, 2l Gaaadl At (a5 e Jguall 3 AL Ao 38,4
Jouad!
Bguivall ppold syl casll plgie oo

G gl Lladl 3550
286546 .o alall Lall gLt

Logadl 2 pall 8011 (11323 ol
00966920024433 - 00966112998000 :_asla

Gguadl ypuld Gig ASIY adsll Olgie .z

www.derayah.com :_is ASIY¥! adsll

L Gl 2sa (o2 s3ball diars 5 ey caddl ool sl .

(37-08100) 3y a3 ¢ o]

Lasadl el Gig ASIY adgll Glgie .

www.albilad-capital.com : jig AST¥! a4l

St Gguie W1
de g9 diidg sLedinl Bokino puol .

oo Jbs (el ple b Bouine 909 «("Ggiuall’) Lsgaud! @il bl Alys Gouine

LJ i&g.\.‘:«-_'a).&b ?K}yb by idl sl é)‘.? <
21443/07/28 150yl o839 bog, il sda oy @3 U89 «a 2016/02/25 331511 21437/05/16 :a 8319 bog, il sia oyl
»2022/03/01 33lsl!
)LAIL«Y‘ By Slusg D.E ul.:. a:%.!l 3\.53‘3.& é)‘.? Nd
www.derayah.com el 4 4

+966 11419 6498 < | +966 11 299 8000 <
Page |13


http://www.derayah.com/
http://www.albilad-capital.com/

40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

22016/01/11 331511.21437/04/071 :45lag 7 ,bog Bodivall (utuls (e Al Aadlge joo)ls

)LAJLQY‘ éj.\.h,a Bda .

Bl suee e Zokée ‘aLc B9kivs

Gl ‘aUé.L" 2
A8Matl 13 (6,591 sl gllg Aalastlg Ay dpaial] dxsloly LI Bl plaid (ylass s Gotiall yyag Lp3gaudl @edl] 0541 24155 Bgatine )
Aogaad! A pall aSLall § Aaal

ALl 5 AU 1Y aleslio b Jumal) s J) £ I a1kl LB ey Lallo) 25 g ao Bgatial ] alSoTg dogy i e Lz a3 el o
(SIS sl 2¥ Ll us T ae Lsgad! 2pall

U laiall G s catiaall g 2asdle 51 553 6l 33 Bl 3
WL 215 S, 4

eaatl 5518 8y1] -eMaadl daus 38,0

S el el 5800

Lagaadl Loyl AL 11323 (5L, 286546 ooy calall Lall g L4
:www.derayah.com _ig ASI¥! a8l

00966920024433 - 00966112998000 :asla

o 55330 I 3,01 0ty @ of Agud 1 Jgwosll sdiad Sl 39 hilie G99 cllall e (GolSCat) ddlany Aol cle 21 855 @iiws
alejlin @ dhaddl Lt gt o8l g 1) lidal] 3om LS ey ol | (S9l804 Byl -AdU) Ggudl Aiia (gl ol oS g l] Iideal) 3=y
Lzelll g Lty lazms 59Sadl e B dl cuplas 13 ¥ A ) g (§sSadl 8 1ty) ey (on Liagds o3 (90) e (sviae day ZJLLI (31,51

Bl elasil L

wiluylong slaiiaad ! cilulws .3
ledludl Bgial aylailudl Bluall
oo dashall all (e JUI ol 2ais 52 Goutiall Glatladl il oite sl Goutive Lasaud! medl] L1 4413 Boutive
ely ("503") S3lokl ol 39 o("Jslas”) Lsgaedl AN Bloo¥) oo 3 Aoyl SIS, AN (3 (bl ST HLatLusdl S5
el (30 85550 Waima (§ Hladldd] 33,k e U3y Aogadl A yall ASLLl U5 1s palial) 2do¥) il g,lally dglo¥l (3gax
www.derayah.com el 4 4

+966 11419 6498 < | +966 11 299 8000 <
Page |14



40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

Loladl loglally Lgls¥l Gga menel @ ("53") S3lokl gl @9 ("Jol ") Zasgacd| LI Bloo¥) Ggao § Azytll IS, 200
e By Lol alially ("Llle”) 80 Joudl 8 2L Blsedll 3 sLatiodlls Rysgaad) dusyall ASLLI L5l 8y5Liall 2130
Bl @3lumg byl waill Blgul calgal 3 HLedludly Gouiall sade agds of (Ss LeS o poilunell wilse Gudns by
Sty Gguiall jyoe podiu LS AU Goadl Lipa b (1o L (as sl Buogaad! A pall ASLall § gagaadl JU L izl
el slara i e Sl Tl (Sle e 7Ll Gpotinall g35s ) Aglozll 251 Baoliw 39 Aglotill Aylaall geslivall @

Goaisall Al 7L puen

gwlanl ISy Led Ggutinall pallug g (I AW Blhg¥l 895 o
(" 903") S31sk) Goadl 9 ("Jlas”) Ausgandl AN Blis¥l Gguo @ Ayl SIS, A el (B ottty SISy Ggtiuall el
G AW B!l § HLatiaddl Bgaiall o LS Ayogadl A yall aSLLI dalo Adg¥ Aaladl il gylally 2gJo¥1 (3gam (3 2UiSy
(T 633 Joudl

AW Gaadl Agr (y0 L (s, Ll 2o Aaladl g lall 3a5bus g Buosandd] @l Baslive 3 Hledla] Ggivall 9 LS
& latiadl Ggiall 5azmg Aol &l sl Baslus G 9 Uglaill Aylaall gaslivall § HLatiadlly Gouiall jyue psiiw LS
995 aue aie AU Gadl A (o L passlls gagadl JUIl wasd) Blsad 3aslivoy dmy Ll ciliiiog waill §lgwd 9ol

el M IS Bgaiuall (gHledileddl Jlaell gz s . Baandl 3 Buely &yladinl (oyd

Ll 35 b oz
Lol Bsamg Ato¥l Aalall ilogylall B9 due il ulall ae 2a815all Buogadl el 3 Goaisall ilylatiul 35,5 el
Jading (Tkle") 65331 Jodl @ AW 51519 (" 503") 315L] Boand| §9 Asogauadl AW Blyo¥1 Bge (3 Ayl S, i) @
Jssal e %100 @ 3y 2ogasdl LU Gho¥l Ggus § Ampal) LW Bho¥l (& Boainall chyladindd 3lyizdl Glall
Ao putl) SIS, 8 el (0 Aadma 35S O Ly Aprn ilellad 3 3501 Boaisall jletlul &zl iul Jodd ¥ Gouisall

%30 Ay (ThLe") 6381 Sl 3 ZIUI Blaaly (" gs") ($51ob! Bgaaly (o)) Ausgasedl I Blos¥! Boae 3

AL ke 56 -alon 6 S 5 bl S Bl sulaal) 2281541 aill Byl lsols Gpeiall yuca yatucsa LoS
a1 ASLell 3 Abeladl gl (Lid (o Byoie lgolis g3gaedl Ul 5 8LL1 HLetiadl 58 s cotiil] Blged 33bium §
Aot Loy ol (G019 8ylmtll Ligad sgdie g oy, L) (@ 5Ladlaadl clgoll sia Judid o (il Bus 9l By & (o) L3l
sl S il 8,2 pass Sy oty Alsi bl S e Gautieall ol Blio (50 %10 5adl domsse olisl] Ay

Ay (e BBB- Jslay) Gilews¥! carivazll Standard & Poor’s Iy (e (BBB-) &Letiu damyy cayivas (e Alsl> o (Lilw)

lea¥l sl 1 caduas éi Badtiall e gt a9y ¥ .(Moody's 1K (e Baa3 g Fitch

www.derayah.com el 4 4
+966 11 419 6498 i | +966 11 299 8000 <
Page |15



40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

JUIL aadl Blgd lgal Biobue clasg 3 sLediaadl M5 (o daidl Byl cilgol § ;blie e Sy Gouinall railuis LS

oo (51 ol Bodio! juite Layiimiu of Layitimy 1 2 Byl 2iin JiB o0 Luai Ly Lale [yl Lelas g Ao Lol (g2l

Boudl Az i3y Auas Lo oWl Asladl ilgylall §ioliumg Ao gadl @] Baolive § Hleaiudd] LSy (LeadS of ,51

secke poding I, LeadS ol 5T jae of of Goaiall yuite JiB oo Zuagadl Loyl A1 § lale o )b 259 Lally (UL

4lol (Bganall wile SLae¥l caay dslow o Goluall llad GlaLl 6,008 v 4 yallw gl Gotivall HLas b Ggivall

Bguisall Jgiol @z ey Goaiall 8ylal alail (dyagaud! dupall ALl § 29 lall (6,391 3aslivally &5)lan s, Ll
Bouiall &)Ll e .o

QL Jgn LeS Bgutigall clyladial 753 aniels oSas

BTSN [ R (S Sledla! go3
%100 %30 (ool Boamg Alo¥l Lalall g lall Jaiids) Apsganell @]
%50 %0 L35kl Bgudl

%30 %0 Wglazll alaall HLiiud! Boolym

%10 %0 (ETFs) Wglail) &yl aobius

%49 %0 Ao Vs

%49 %0 il e JSan wadl B3lgwd clgaly il a0y waill Glawd clgal
%49 %0 ) 3lgel Baolive
%40 %0 Adg¥ Aalall il dally Asgacdl ¥l § HLediocdl alio
30% 0% LAl 3lgdl

15 Lokl Lipd Fouinall 29 SALGR ol M@J‘ 4JU é‘j—wy| 2
(" 93" Slol) Ggudl kjﬁ ("Jolas") ngawdl a Ul Bhedl By Azmyull W‘}” ‘3 (ol S 4_‘3_‘43 Botivall yailutw
@:34;«.” JL_:)JL: s éb_wi Qb_)b 3\._,3_‘3‘}” Bed> @3‘}” Lladl cilsg bl ‘33 ("mb") 6).53‘ Jel ‘3 aJdul L§|5_w:2”3

AW Byl A B 0 Buas Lo Lole Tyl 2 g k) Zsladl Buobipally Ay L) clid g

Bginall Slusg § Bguinall puesleiil g
Lezmyols gl 3 LSyl Aagd gt LeSag dompbo o £litl Gouiall Lo ALY Gouiall 1yis Lgaay AW 3500 Som
soke OF 2 Bosiuall § cnys¥l Slusgll cPle e Gabiole 08,29 Goiuall yade I e Gdaig Lolio ptay o) Gstunsd)
oo i3y Boanall § 4 aSles clletial (of 2gd Jlez) ey lumsll sue Jlez] e 7 Lad¥l 2l L IS Tle 3 psdew Godiall
QU zLaddl asley 1Sy Gouivall AUl @slgall S

www.derayah.com el 4 4
+966 11 419 6498 i | +966 11 299 8000 <
Page |16



40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

1l ga¥lg cadlullly chlalall g 1951 .3
ediand) S5 a1 @ity o ldlly 2sLellad] 4518 Sl § 4y oliell cllell 3538 oy Sluslys (e Ggivall yuie dainy
(o9 SIS, ellad aalal) Aegall ) Jgumsll Bt g Luanll Leladasg ageall Lilieg UL Leaslsd Juloes IS (10 Le
eaiten 5ya3 @yl i Adod] Aaladl g lall g HLatiudl 1At Al Lol danie (o S, § et Adle Jules
ol e Ll Aaaloll Ay Boigall 5,1l udel

i @setinall Lol e L lys] oSs ¥ I W ¥l glssl .z
Gguiuall Slletiunl paz of LS el (z-2) 0l 5,5810 laylee 1,3 @5 G 2 2o 3l @ HLetiaddly Gouiuall p5dy o))

Dleilud! e agedll b
Boeall Jguol oot puass Lple cltyoioms glg 5Ll 3usbis &Y (g 3y W by ,Lattudl e 3530 Bpinall ailh
mlall ae da8lg1a Bouall wlileilul A OS5 Bguy (Ll 59438") HLetlu¥| Gasliue Axi¥ (0 (41) oWl sgual
FSAl

1631 Baoline @ Leilull
el Ggaiall Jgial Lo (10 % 10 dirwile ol dlgunl 3o (10 %10 e w3 Ly (5331 Baoliuo ol g cllas Bgaiuall joxy
Lole Loyl 209, ally 21 Bgadl Aa Ju3 (30 2uas Ll g39aad| JUIL Goiuall 2ue, 4l plall ae Aadlsne 5SS o (e 4
ool 5981 A5y Leil) prex 3 Bgdivall (£l LeadS ol 131 jos 6T ol Boaisall yuie B (o Luogaudl Ayl 2SI §
Jozedl 8 A sl ol s 2y LatLedd) Baslivall § HLatiecd] Haad O058ang s Latiedd] Baslivm 23y (41) UL § Lple

(z-2)

G«

Oy Asnlang csleodlaall sin Busylos oliy Boutivall yake dnlisng «(olAEY g (o1,3Y1 oLl Gouive Slodlo .
:J,.gin
sasll i yad Jaid elldg c gogaudl G il 48 (ol asye s (6T (0 9l Ggiuall yade (00 gl il Ggiiall 3y
B9tivall Jgiol dasd Glo (o (% 10) W 3 8ydie dsgatdl 1A AeH! el iy ¥ 0 camy Wl s 39 calajiadl] by
ool e 058w Jsgatll ol Lale cdile Jovamdl 75 (oo B lg B Jogad] Bute 39lty ¥ (o) (e ol cldls &pdad U3y
2o 2adlg10 ogetll Alae 058G o0 s J9Y) pnaz 39 Apagaadl A pall 2SI 3 Alalall doill gt Buslaad) Jygatdl Lol
Bytiall 4y il dizelll sulas

ks Byl e Jolazll Ae¥1 umdl ]

www.derayah.com el 4 4
+966 11 419 6498 i | +966 11 299 8000 <
Page |17



40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

Gan ¥

gl yholie 8,10¥ Goutinall e dwlw P
podis .rslS.;Ylj Logyddls dnld l wluleudly lolsell Slulouy Gonall sl Gloss dl Gguiuall Jlolis 8yls] Lulow Bug
etua S8 bl ells 381 ey (G gLl L) JLlsell 8,la] /al530Y1g 2as Ll 8us 99 (U1 gladl Ls) Jeualll 5,10

ginall gold il yaull .0
S&P Saudi Arabia Shariah 4as,al) 331541 g39audl 3595 Wl 3yuiliee ;d5e plusil piiug « 150 Sl Boaisall s15l Loy o)
(i) 331511 g9l 3o9s il yiline ;iige) soldsyl Ha3ll elol 1id @iy Cgae . Bgdinall elol po 4ijlaall a2 oS Index
www.derayah.com Ggtiuall yie adge e Syl JSha

iQLEJ-:u-U é)LA-ﬁ-w?' Y
Al lande b sLetladl Goiall psiy o)

:)Laﬁ.ww.bj.\.‘»‘gi .b}.gj éi UL:“ &';Lﬂ.ﬁ! .i

Gl & HLetiwdl! A Il ylolill .4

Byiall Slasg daud (£ Bl Ala (e ! Jladl o dadl Lels (e 319 o] Blgsel 3 dguol padlny Boaivall 6T

ezl @ Ggasall slol e Ttge day ¥ Bgsgaadl @l L1 s Goaino slal 0l o

Al Basline o15Y Jley o1 5,8 g Bsgaadl @il Ol &3 Ggatinm s1ol 0L wlassll SU ples w2 ¥ oz

Tl Boatigad b of AT Bhodl sy of Byaad e iy (g g Lelos] winy ¥ Boutiall GsLaiiadl o) o

Dbl Gladuly o (e oyalall oo peiluell Lagd @ g2y Hblxll (0 aasm Hud e Godivall @ il gshis .2
18 30581l a8 Gaadl lda) (o pae Ggaiall o s B8 Cidlgal (o patll 093 Boaiall § pehlatind Lalazsy]
ek (e Y platluly al8 g1 AL o (e il gl sala il wie clasgll clle Jhamy VT Jaizell (o O S (b
Al dule lolig sledladl Cilaal Gaimty olod i dzgy Vg cilusle & Gasay ¥ IS 8 patiudl 2L LU Goaiiall
Gyl 3 Lol e alud¥l 6 Lliay 5,581 Jballls 2Ll llaedl qugss calatell cpyetiad| (e cmgny

1B9iuall § Hleiledl) dpusy ! Jbolslldls g

Lgyadl sin 8 one 98 Lo Lalll il LeS lolell (o S 53 e Bauall § 5Letiudl ol 1 Letiucdl agiday 2alasl |yl
Aihleital e Anbn] Slye 3ains e 1308 Gounall 055 ¥ . peiaedl JU guly e wile Bainns oloss (61 s poe e «plS6315
a8 ke Toling Aole Aaid oy 4l e Boaiuall aote sptiay yau 3T ISy b B yuatll ol Boauall Usual s oSl e (p0 0956 13

gl e wilye Godnall saxs Y

www.derayah.com el 4 4
+966 11 419 6498 i | +966 11 299 8000 <
Page |18



40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

a8 4l I 2Ll Boaiuall § 8ylall Sl Lediladdl dagd Cadads ) (6355 A8 Ay llan) Gouiall (o yaiy: el gl by jholiee
Gotiall 3 8ylall ShLetled) dagd e Lo 4355 08 Los Bualiad | o Laliazd ¥l B9 all 3 cliad] (any Goaiall ol ylatinl il
Ladslge Aoy

slal e alos 3l L 098y a8 (@19 Alatlecdlly 2yolaud ¥l clelhaall 288 elol (e dangdall &lgSIl 3550 Aamdadl &4ylsST1 Jloliee
ig.Lu Botiall Olyledin] Je 353 ‘_5'\.”9 lapsg sugaidl 3&.;92_” aldamtly aSTdle J3l Jie Goaiuadl jae 831y ye @L& Bykinal]l
Sl gl Hlawd (asss Qb

Sl Sl 5,45 & Lee quaall claslall (e Sty Goainall pae Shld @i laso) 554 § 7 Lad)l LS aus Jblie
S8 3Ll pdy (S Godiall pal B9, 055 Wyase Slily LSI Jlag] of Ampmis p8 Slile Hla¥l 8,43 (et a8 Al
il ayas @1l 5,45 8 3,5 G leslall e HLatLeadl 1,8 3Ll § a2 JKdo Godivall yute sleze¥ Llaills. §pidue
o) lydd § Ampmis pe bl 3929 of Lyase bl Jlag) Ul § Lils Vs | Jlas mubeo pe Gyletial 1,3 3Ll Jaliea Lo

B sl yau ey Badiuall elol e Llu ,350 08 Lo 8,201

05058 351 Alae @ Bgaiall oo Lsdeius G Bogaadl Gl usT g W LIl sal) - adanud | 2l a8 ML sl Jlolies
&9 @il e any iladgill (uSe s B el Ldgd] Aagall o LS lgdall e glid) calises uBg cLad) dus pan i34l olia
Aadoal) olgdal) Llie adses a8 S, a0l 2Lyl Al

QS.A-L‘ oo ild J.quzll o by Adead Hlaiiudl éﬁ.)b..‘aj 2\4@})1‘ C_»‘S)Ju_” R dde Bged ok 4 G :ga..a_qa.éﬁ.n Aeud JjL‘aSJJaLﬁ-.A
NPV S.sl.l}J Lo yd Godinall uasy Lea colsY| ‘_g A L) Gaoliualy B, adl sue 3bas) i (o gm il Jslas

S e 2 ol g lall § 45 es (3La5 Ssaio Gaisall 4153 13 Els¥] Aalall g lall 3 ASLALI poyd Joline
Babis) o yall Bouiall uiiy Las SIS AN (any wead 2o¥) Aalall cilogylall 3 A5l Bgedl alty Boaiall Gles dzgy ¥ Cus
blilgc

23 onmed Lia Bolaradl puey Bouivall Wguw cadei JI 6355 93l Gouadl  2dg¥l Aalall ilgylall 7 1ol 35 o) iz p0¥1 430 Hbolia
Bgaiall el 2eid e Ll L350 15 Loa wad)

Jhe oz 4860 Botiall Le Loa & Byl t_mq-ji as ] Jeludl Belad oy 18 O és}\'j RTEC N ] :Jolaidl Gelas ylolses
A5lag dasd Glo ey Goaiall Ugsol puids (e Llee 353 08 5590 Las 205 olewd Jhas¥l 8y JYI gl dalail 3

Gouiall elal Jazmy silly ol Silellady s (am § Gotiall Shladlal 3555 e Lmsldl Jblell 2 ollatind] 385 bl
L Bguriall 61T e 4355 15 &lg Gguall e poilug &1 lellazlly miSy 201 § 2unlill g Lag¥l 3 il domals B3ldl cllaall s e

www.derayah.com el 4 4
+966 11 419 6498 i | +966 11 299 8000 <
Page |19



40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

ol fpe OSG UB ((nan Jolad fo L? Bgiyall J};ai 30 %10 39l 3,08 3l yiw] ol 39 59 Al Q Bl sla Al oldes bl
Jeed I Bgaiall slaiay 08 4l I 280a sloiadl bl Jua b die iy o8 Las ol ol 20dad 4,318 Jlgal pds3 Goaivall e
Az ole Jilucd Godiall (o ,ay ub Lo Laidhe e by, & of g\éjé@lﬁ@ljsy

Bylak odsell Gganall yute ilhge Sl hilee e B Aoty Ggtiiall ¢lal datny: aiall pute (Albga (e slerze¥l yboles
Baaiall 813l (e (edlall add dmils (gl JSCi Goaiuall wilge 3l a8 1 LAl Jlee (3 Bs By Ogatels cnddly Gouiuall

2o 4a8lsT (ogumtes Lo slellul puig aad 13] 2ue, 41 sulall 2581510 Gouiall willatiuly Jlesl 0985 O qumy due y il pulall Jboles
Lasd oy ¥ il Goiall suce G 2y o Laidhe pé Bgms B9, IS HLadiadd) U5 3 8 yntll e Goutiall i a8 i il ylall
J2l oo B i) splall g Aaslgall SIS, 401 (e 3gae sue (e Boaiall Aadzms 35,5 e Ggivall yoe et i 2lU3 ] A3Ls| Asle

Basdl yaue deg Boaisall elol e Llu 4350 18 Los Bgoinally Lol 2 il pulally wadll

3 ol el Jadag € ad ells ‘3 olpaddls Led 4l (81591 cllay g‘\.‘l ol§, 41 elaly Boaiall ¢l )S‘U._' NERSRPESALCRES SRS
R 3i aJul @bﬁl (30 ddz=a £oi e Lo 1355 Souma dwoliw 3i Labazdl Cag,ls (3 Slaaddly Lilall ol 3i duadd AU &L'aji“
cnybiall

Ladloes 8ylaly &ylddul wlous Al wlhladiul s Gl A i oy Badais Ao game Goiall puis Gosles idliall bt jbolies
& ool Bylus I 6555 18 Leas Boaivall Dlas ao Bodivall e dlas Led oylian > Sl Lads udy uols L)lailal
Blall § cbatll lia sy Led Jssall (e 8,05 auies LyLatladl o,all (any Gotivall

Sl o] G A ally gilall cpagdanall aelsall § i) carun Jbolis () Gaslivall (515 o Sy Aigilally Apallaid! (oLl
552 gillg Boaisall elol e 1353 08 Las Lapes p g JIS oISl 2 s 0 of Bgiuall HLadluddll Azl e 355 08 Tlas 03 4
Basgll e e Ll sy90

Sslaiy 48 La" Jol " 252l LI BysY G gae ia (319 Al Bload] ol A g B3loae¥] 3 sLatiead] o)t ALl (35 olina
O oy B Blgadl oda Jto G sledlead] Olg. AW 3g¥l Lasog Jimady Ggd| Dilidim gud G 31 of BLasYL Ay Jbolis e
oo S @S T s Lotaad Bagutzen 212l 3loaddl (8 Le 2 il ALY (315090 ABgaad) Aagall o). slzally baugill cye el lolis 4l
18 Caslias 1B 3lyudll sda 3 Bouiall mlylatiuly Jsol 0ls cllils, S, A1 (o 39z sie § 8555 5y illy 2udgaedl Aagall ol
Gyl Jgual (e 435 15 Laa Dghas AST Bloal § iy i ml & Lty &ylaa Loyl JSin JBT Wgime ¢ slasdll molidas (e ST

Baomsll ya e Ll 3 sy90s il

Baby) e Ayl ol sl LeBy (3 Ao Aall ALl slucw (ye 8,319 Goaiuall Bl (53] Ggaiuall Lisad Ul §:bigaidl b jlolies
selaly Bgiuall J}gi&&ﬁ}gﬂhﬁdﬁﬂ\ Slacud ﬁbm!uaudtu«ﬁéjw|ﬁ.u)bh¢1%mjgﬁ‘éﬂb (B9diuall e
Bugll yau e Lo (uSaiiw g ddly

www.derayah.com el 4 4
+966 11 419 6498 i | +966 11 299 8000 <
Page |20



40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

YREPRSER)HEY J}qa?\ sl dg o a] Lo cldg (Wginn Agrew dwd old d‘yai LBJLQ.’LLQYL Et.u__.\ Bgkinall pods W geud! Hb s
ool Joudll (amy a 8yd (e ey A8 alital auteg Ausyall Gaadl il o ¥ lacdil Lyase claas of cldas ¢f ggs Ta
.5..\:-5.“).1_“ e 5 18 Lo Byl Lnssia ..\313.;51 5ylus Lee p-'u.;u\ﬁ J}gi” oy Q Bodiyall dalgs ‘;’L.»}.up ‘__513 RAPINIY QL_.}L««.A

oo &3 AU lucsll an Bydilis Jolatll (e gohais @1 &slatial da ¥ (o boliell sia Lads a8l D1 )b¥lly o Les¥l jlolis
Ll alel UL wany ¥ 08 3 Gl o 3 0sSs waall (e Byl IS e bl o das Ay L cilides of dyaaall slelagl S5
sre e S gllg Belaly Goaiall Jsuol (e Libae y350 @y Aadd¥l sda § yeiludl jleald Goaiuall 8ylucs 3 cudy 13 Las

Susgll

s Bsutinall e Ll 355 45 Lusg ey boliall s 18T 01585 8 Led HLatLead) 08 JUlhs ¢ S pmadl uamand] 513 S, 80
.43’|J_>32\A._‘5él44

o2y a8 @Jb .J.Lm |ia ‘3 5..5)‘3_” 6)::}” )La.ﬂwy‘ éﬁ.)l-lqa L@.‘ oDy a8 ‘“5“\.” )Ja\_‘z.-u o> (“_,b Z&p‘.ﬁ.ﬁ.ﬂ‘ ég.bl.u,a é)l.oﬁ.wy‘ JJaLﬁ'.A
Bydiuall Silusg yau (olases) | 635 48 Les Lpd T adLe Boctipall (365 G 63 5Ll 3aobia L)

ST Ay letiul WSlge Baizs ) 635s o) oSall (o g Ldnazns @3 (S Ayl

Bebais (6,319 dds Boiuall § HLatledl e sabaiy Loinay Aalises by Jbalie (e Goivall § Ll gshay 1ol A s sbolina
e 385 o Cilus 2T Wl dsgaadl U519 B3 Anbas (o3 Y sums pedluces Ays 13 0555 Y o (0955 U8 Ligas Cbg,lsg 35lam e
bl o My 08 85580 Ao Y Bgainall Jes . Judiudl 3 HLadlad) Giolie e Loyid (o585 03 LSy Lpagand| HLatledd] §iolio

peilad s o bl Jlga¥ly Ggall cilidaat ya5all guasl)

IS PPN PR NI -4 (PR TR ERERN (YOI EPSWIREN WA POSA BE PEPREON [U% WY BN E-T51 P A FE POM B BIPC 05 AR Y
Sl 095 08 LS (s padlued |y Boums 254) 7 gaius Gl i (3 ASHLALI (319 Los J) &ty I Bgad) (3 Byl SIS, ANy J8T g
0555 48 LaS Auladll Gl 8 L oo el Ll Lbadl o) Aad 01 Llas Llas AST 451511 Ggad] @ Azmpuk) €581 o
Sldlaze old el J) 8LalIL B3game Allag 2yt 3ylse Leidy uad (e dd 5 L of Gl aus> o) 1 3 2yl 8,400
o)l Boaisall yyie @ueds 861aS e U3 IS 1353 a8y Ayl Boaedl (3 Ll abas (yo L JBT Bgadl 1o (§ A yulll S5l e 7 L))

Busgll yaseg Bgisall elal e Llaw 1355 08 gl LI clayag 45,201

Alglasll §liadl L) Baolias Sl 3 sletiadll Goaiall oSas (i) sglaill gylaall sLoiiall suslism 3 sLeiiudl yholis
48,5 Ay ldas Gaoluall ells Slusg Hlasd 4 lss 08 LS Jolatlly Uguudl oo (adsin Goiue 4y 18 Guoluall sl old by
poii Aglaill g laall sletiad!l Byolive O crasn Lo Slia a3 1 A8LAIIL . (o giasell damg (e clland) Blgwly ale (g 31wl
dsadl a3e3 0 LeS il Joualll elol (e aatad 0¥ 2eai¥l Cmgay sllas 9o LeS Ggiw olal (e (paiiandl (e 5l aieny
Gy aplaall Jgualll jlalies oy Gasliall sda G sletiadll Ol clls (e Solle iz O LellAIL slogll e Basliall 8,43 (e oty
Lty il Gl Canig ooy liudd JUI S50 ( JLdl ol Hlmdl ¥ aas (sl Lpe Jolge o Libao Leoagds of Lgasd 3l a3

www.derayah.com el 4 4
+966 11 419 6498 i | +966 11 299 8000 <
Page |21



40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

B ESY Y] @i 5
Bgeigall Jyiols lamy Lesd L @i Slobiell @ugan) 2ulsls 2ully oY1 elaill sy Bocinall e iy

éj.\.ua." Q)La.ﬁ.um aﬁ-\-@-wl‘ Lall .6
S, e Jbﬁi o0 LM el o Botinall LAizuy

Sl sgusgogud 7
Ay L 505 ) sgusedly 59080l Ayagaudl @l bl Ao Bgainal Lala] M (ye A 450 38,4" Gouiiall yuie aiilk
ey il yalall ae Aadlgne Goiall ohyledlul L3S (1585 g Bodinall al8>T9 bogydig slatiudl 333liue

aeatl .8

sl by Bgdinall yade pady Boainall Luwladll 2laall 1ue gpal Aoy sl A>3 sasadl JUyI o Botinall Aee
Jazmisg Ida . aall dolaill agy @ Zpagaadl duspadl ASLall 3 Aaladl oidl § 4y Jganll wslaadl Cpiall jad Ladg a1 Jsgoeall
Sl i Ad9suns LY Ggivall juae Joxd Ogey Bpuall slaud § cdas gl pailudl

wlai¥ly c¥gently cloasl blia .9
Bodinall Silegdis

'tl.g.o [ (3%) %U.Lv 4 ‘aa_w).n s )..\é )3Lz"u_ Y ui L.&l“' ;LHJLJL‘ L) QJ_)A.M‘ R 6\,4\_5_7_,_ ui éj.\.l.p_” ):!..\l uiﬁ-.' :d'j\'.ﬁe}” ‘aj-w)
b k_? SES-YL JUE 37 Botiall yye pudT Cows cdzg o LAY ) th Sdzmg du>19 By Rt néh'a?‘ s ol A
QL Iy o I s ora pgnpll sia muaseis ALY

(&.’L’E&e‘g dju\.qa_” J%i ELA._LA: ‘3\-;& R (0/015) jﬁu‘ L3 qua_!ﬁ .,\_7-‘3 céb_v éj.\.ua_” 5)‘.)! JJLE-A f..b_ﬁ ‘5‘9.\.:.44_” R LS‘FLE'Z".. 28)‘#?‘ h?i‘-ﬂ:‘i
(e et IS Al § Leellaidl g Boutivall Usiol 2asd Lo e+l Liaga 531031 Lol il

sda iy Goiall Lelaus Lilis g3gaw JU) (26,250) Layud 2l gine ladl Jlax] (e 2izlll amiu e pid| dizlll cladi
Boiall Jsol Jlaz] oo Goiall 2l A IS Bl 3 Lellazdl wog Luags olas¥l

ol lele 4o B S 2yl Leads e Leellazdl g Luagy sy (pagunall MST Lgi 35240 JUy 80,000 svadl s 5ysiammy § Lo ]
Bguisall Jgiol Jlez] (o badd dulaall ague)ll quas @iy Sl a1 15 lany of Boaiall yiue ilbss slacd

Geolive e elaz! 9 Ausga il @Y Bouiall Jouol 2asd Glio (0 %0.03 Gsiws Junas Ladll cnal pgusy ol s - dadd| (ol pgus
Laamdl (el 3ty WS Llle (631l Jodl @ oead¥ Gouiiall Jgiol 2asd Glio (10 %0.45 (oadl a9 ccgli) Js ol lgal 9 JUI Gges

www.derayah.com el 4 4
+966 11 419 6498 i | +966 11 299 8000 <
Page |22



40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

om Cjw S elad po0) Liaxdl cnal Gomian LAl (5,391 5lg ) Q Botinall yaiiwl ‘513 4L~53‘9.a.u.” Croni| JL:) 30 dady clalas po)
- Bgiuall m)mqéﬂ Bgudl w3495105913

ewesely Léju\-i—‘a—l—‘ @U.‘ (Q_ﬂj.ﬁ_” )‘-\-4413 Zt.aabl L_;.-)L"zjl «;'L:Lw-‘zj‘ b”bl l:ﬁj-l—w ($29aw JL:) (30,000) Z@)L‘kj' QL'LI-«-";“ c:n').n gmi
Bouiall Jsual Jlaz! (oo 2lle die IS Leellazd) o Lags olai¥l s

Boiuall Jsol Jlez] e Goatiall 40le L IS Ll 3 Leellazdl qig Luas

).im Sl yiwl f‘}“")ﬁi Sl ylwl P9y I3 Y)S.tl‘ S| ji sl Py

5,000) YT s Jalady dﬁ‘_ﬂ Cj}" Q Botiall Sloglae ydd cpe dsslill ‘QH)_“ _a_pha.a :Jj‘.\.’i 653.4 e Gginall &ULHJJ&J P9y
Bouiall Jyiol ez oo Godivall 2l Lo S 2l 8 Lelazdl o Luagy oyl oda iy (535240 JUy

S&P Saudi) &gl ﬁlA.'zLa\ Ao (e (S3gaw JL.’.) (5.625) (y9,dicy a9 Lilaiwg i PPV INY: Py :é:uj;&“ sl Py
Byinall Adle s Sl @ Le lasl @19 [P oyl sda Coumg 3595 il 3yl 4S54 989 Zensell 5934 adus (Arabia Shariah Index
G392 JUsy 56,250 aldlg Aausdl 5950 pe Boaivall yaie wic dayd Jlezl (0 %10 Ggainall Jpaxs @3 udy . Goiall Jguol Jlez] (0

163 Jeaddll Caslims

et 3l 2 2, lo¥ 1y Adea sl Cayliall Goiuall Jemty

it Ul § vall cisylias 1

Agiadl ezl 4l dalasl) caslall. 2

Le oase 63T canlimn 4ly Apallasll pguylly cJages Aubes &l @ z L) Bams Jigal! ASa CalSG 3 § Loy cdagatll canylins 3
Loollas

&3 &yl oY) el gl clu gl Juzmandy (3lass casyliae T 4

Sl (Sl drmany Blats Slais @ad5 Jlie Lamius lail 15

Byigall Jsiol o Lads @iy of Slasgll MSLe (e Lloams oiy 6531 cisylias of pgs 516

Ui %0.25 B (e 3 w8y il 8 Ll HLal) Jagatll canylims <l cyarazy ¥) 8558 bl "6y3¥1 Jaiddld! cdsylian” Soleis o o ¥
azs alaall Calall mas w4k lle Gounall Jyiol 20 Lo (0

idisylially p gyl prer g Jouz o

‘_j'ha?“ sy 3i K| Fo»Y th Y ‘mpm“) FWEN T 5)13 Ledda LQJéJ o o8l =S %3 Ko P34
Gytiall yius dlal (Busg clls IS ol

www.derayah.com el 4 4
+966 11 419 6498 i | +966 11 299 8000 <
Page |23



40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

Ll 3 Lelhaadl @iy (@0S1,5 IS Lagy coude Ggaivall Jguol dasd Lo (0 Ligiws % 1.5 8yla¥1 Slas
Mo s

B Beobivo Mlelanly Lo gaad) ead¥ Ggiivall Jguol daud Lo (4o Ligine %0.03
& ¥ Bgaiall Jsuol daud dlo (0% 0.45 (el uxy 9« culill daudl &loaly JUI
LAladl 6,331 ol

Jssol 2asd Jlez] oo Ly Lesllazdl g (o815 IS Loage ownd s392 JL 5,625
(diatl 2asd 0 %10 Jiay ) .Bodiall

LA a5l agu,

8 o g9 Jby 10,000 Layus 518 e Jatus 8yls] pulze siae IS oy dgu
oo Conga sy cpgunall IS0 Aiadl § go9as0 Jby 80,000 (nadl sy g opuines § Lotz
Byaiuall Jgual Aaud Jloz| (30 pudzma S § Lotz | ay L Laz)

orarud | 8yla¥1 s slnel =lal8e

Et.p)@o Liw ‘_}SZL_'LV ‘3 LQ.CUQ.'@‘ tQ.'L:j @Sl).? JSJ@ L_/,d}._t e L:j.uu GRgr JL:) 30,000

Byaisall Jgiol dagd Jlax] 0

L S Bl § Lellazdl oy Loags pgaoyll s semiy (3320 JUy (5,000) C2¥T 2uas:
Bgiall Jgiol Aagd Jlaz| 10 Ggaiiall 2lls

Jolas adiga e Boaiall Slile 14 pgu,

Jssal 2aid Jlaz) (o Dsiw g35as0 JUy (7,500) Blewas gy BT daiao Layid pya,
g Lagy oyl oda iy jlatial Gguine JSI 7 Lad¥l nlie plidll (e Gotisall
Byl 3ulls Le US Al & Lsllazdl

ls) pou)

cU3g AW 2IWI BLo¥ ey 9 a Slilas (e 25l Joladdl Casylims Bgivall Joazmy
oo Lasla @i Led Bgaiuall ety @ Blowdl 3 e Jganlly Busladl Hladll e 2Ly
ciailly Aa8ull Bgiadl AW @Slsal 8 Laasd Jlax] (e 7 Lad¥l qiiwg Byl Jssal

QW zhaddl jasles giw

Joladll Casslims

psgandl dpall ASLell 3 Aaladl il § Lo Jgoal sl Slasdll s

digetll aslims

Lo Lo S Ll & Leellazdl wiog Lagy olai¥l sis cwmiy Ligino 635240 JUsy 26,250
Biall Jguol Aagd x| (10 Byaivall

L o) Lzelll ol

Page |24

www.derayah.com el 4 4
+966 11 419 6498 < | +966 11 299 8000 <



40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

Llaall Canlall as witwy .Gotivall Jsiol 2agd dle (0 bl uxS byiw %0.25

> inylims

By Skl g 5y Sl I Ausd i < Bkl

Page |25

Sudil ozl
laall LS et I
xil opg-! poest Pl s

Ly

G3gaud) Jupdl | Baslgsye %3 Az agu,
39l JL | L %1.5 5oy ol
39l JL | L %0.03 Ll el agasy
%0.45 331 Joall § oeund¥ Laidl ool sy
sl ol | Lyt ol axs Llle
39l JUI | Jolasld 30 39l Ggall clolarll Loz cal gy
Sl ol | Jalaal (1:’5")?‘(’1’3) dl ! 3l ESlelail) i (ol pge
ool LI | Ly 5,625 oLl a3l g
ool LI | Ly 80,000 nlazad) 5 o¥1 Gl elae lalSa
ool LI | Ly 30,000 Sbbudl azlpe ladi
@osaed JUl | Lgie 5000 | Jslas adse e dgoiaall bl i gy
@9l Judl | Lsiee 7,500 EW PV
XY TN (Y] Ly 26,250 Aoy &) Bl Gl
goaedl JLJI | Lgiwe | %025 $3 cilias

S S5 alafuwdly SAEY e Ayl mliiwll filie .o

392 JU, 10,000 g2 GLYI AN Lol adly (Gag2e JUy 891 8, dc) s352 JU; 10,000 52 Gouivall 3 LM oYl )
9 (a9 Jby YT 5, 4c) so92 Jbsy 10,000 alis 929 duso U oY1 umlly Lolansd) oy patiadl e comsty (g9 Jby BYT 5, 4c)
e Sz L8 ¥ il e o 01 Aayd (alases! (§ i 3ol CUS (S 9 d5luimg (ye suke slaslul 3 Gyl ) sl ity Jl> 3
Boiuall 3 pediadl felld lusg 28K slaiuly pedy ol Byinall

www.derayah.com el 4 4
+966 11 419 6498 < | +966 11 299 8000 <



40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

it oo (%3) BUL 2N pgaoyll oda 50 Solany ¥ O (e LI pgey o yetlaad] (o vality O Ggaiuall pal (Say :IALY o5
s § drings s Gl ake aidS o ez o) IS sy iln sobmsg Bl Bye abutis « SLYI LAY of LAY
SLAY1 I o I Ak cyo gyl sl iy LS

Sen Sl sy 9l Slslul pgany dmgs WSl sl o Sla ] g

3Tl g1 LaSle Jas sl clile audatin ¥ ASIL (a5 aga

dolall c¥geadly aladzdl 2
pET

Ayl o1/ 5 B3I Aalaie ciloglas .9
Byl ol ol Bouiall ol x| Aazudl (3ol s § dpdzeillis) p81g Log, il 3 8y01 a8y lai¥ly canylially gl puen
3 Lddas i of Badan BuagSim agany of Ay £95 Af Jodd¥ Goaiuall jade (8 oo Lo Lbitad of Liadas w31 cllsg 451
$1/9 Ayiall Alls (5K op Unared] Ayung BLall el Zops jmamdl ¥ UL Jo (e el Jadog Rpsgadl 2o ,all 2SLall
el 379 ¢ BV i dhaiy Loy IS Bgaiall Jssol (1o ol Bgaisally HiLall LB (po 280l Buzly Ao Sl agany ]l 91/ 9 sl ua]l
Bl e Bgaisall Jsuol o pedladl lu 3 3925b) waill (ye 2ungSndl o gyl 91/ 9 sl il o5 quas Ggaivall

:dj.\.i.‘a."ﬁ.\.a L@.Aj\i ‘.5"” aqa\:d‘ QY5.Q.IJ| 3
:JA_)LA-U ngJ:J gw‘jﬁ‘ Jls -z

ey gasae Jby all 100 5508 01781 1Al ales bl e HLatladl] Jo¥1 Ll I3 Bgaisall e laud iy &1 cisyliall
Gy wle %10 Bazy O (a8 Aoy 535200 Sy Ogele 10 5 Ggaiall Shylatiu @z oo (148

$39a JUs; 100,000 EETNFTW

(dljﬁ;}(l tl.m Y p.;a.’z'i) (S92 JL_D 3,000 ui”jqu‘ )
$392 JL, 97,000 JUCR(FIRY

i S e (g39ae JUsy 2971.00 (53330 J5;30,000) llull a e L]

L S (4o g3520 JU, 776.00 80,000) cxlaiwldl Goaiall 5] pulzms slasl S8 Jlox)

(L_SJ}"‘“ J‘e)
T IS 0 390w JU; 254.63 (53330 JUy 26,250) ey all el
L S e $39aw Jby 54.56 (‘“5:5:_“ JL,5,625) oL a5l age,

www.derayah.com el 4 4
+966 11 419 6498 < | +966 11 299 8000 <

Page |26



40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

Eu_wdfo.:éaw JL,72.75 (éa}a_m Jb,7,500) 418,01 gyl

Lo IS e @392 JLy 4850 | (392w U, 5,000) Jolos adige e Gaivall mubily 143 psu

L IS (5o G352 U, 242.50 (Bgiall @z (30 %0.25 5 3yide) §y51 cinylian

332 Jb,95,260.06 Sladinl dayd

L IS e @392 JU, 2851 (%0.03) Lozl cyal oo

L S e o9 JU, 1,428.90 (%1.5) 8,l¥1 e

392w JU, 3,246.10 casylally gl Jloz]

352 JU,110,000.00 JWI Ty + %10 a1 78Y1 Lslal)

352 JU,106,735.90 L 5950 day 02 Y HLatladl Glo
Aruddly eusdsd! 210

Bguisall Jguol pagas
JWIE 02545 050 IS 3 Boinall pe Aoy Gouiall Jsuadl Jloz] 2l spums oy

@ Bray ) DY Sl ula (e ol @ Bgainall Slylatila dagd dyums @i idgiuall LSlay &) Logandd) @l .1
Logaud LI Bl Gao (o slasdl oda (e Sl e o> gl @osatll pgy 3" Jolts "2osgaud) 2 3lg¥) Goue
1 lawd sletel @inusd dalie Gaudl oS0 asatll psr slawdl e Jsal yiad Jl> 39 caieiall Cilaglall g395a cra of
Jelws Y

Lagaadl AW 38! oo § ABMall <3 AW 485001 Joltsy LSV o Lo BAAN (3 Lassds pines Ao¥) Zalall cilgylall 2
oS e e el "Jols”

bl sag BT A8,51 Be] 15T a0 Grall s Aglgll Boio Bod ot wiieg iduglg¥] G9a> 3

Al elal e 55 gl lls pilagll 4

Geoliall el @uganll (o1, las Bug yas s Lasgdd e Hledlad) Goslie 5

wlgall 4] 2La) Le etlad) o€, all (e Aamiad) 7 L¥lg p3gall aadll e Loyl Botiuall Jsiol pyazme Joda Bge .6
il aflagll e Al

e ey ool daid Jlax] (o Goaisall Slisllas Jlaz| 75y Gouiiall Jssol 2aid Jlo oluds @iiug

www.derayah.com el 4 4
+966 11 419 6498 i | +966 11 299 8000 <
Page |27



40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

JUl gzl
220 pswss Bocinall 8)13] (udzme sliacl lalSag Jolatll Canylimat juand! ¥ JULI Jowe e 2l Canlall quas 1
A1 Lag, il s (e (9) mdy il 8 858l (6,591 aga g canlally ulsluase]!
Al Calall cas day Goaall Il e Jlaz| (0 Laaxll agusy quas 2
daal a gy 40l Canylall muas way Godivall Jsiol Jlez! g 8la¥l Glail puas 3

LA)‘)SJ} ﬁ}.ﬁ.ﬁ‘ L& sue -
U Jeadl s Bl (8 O5Sime asatll 0ld s s al¥1 Ul (o 6T 0380Y Locticg (Ausgaudl A yall 2SLall Cudgs v

ol g pugdad! § Undedl Al § AW ilelya) Sl s .z

3 3 Godiuall e pgdiw 1

ol pasanll slas i aren (e (Odsladl Slas ol (STl el § L) coppaill Slassll Sle prar (avgaty Bodivall joke podpu .2
35 9o paudl

glad¥ly Bamsll sas e AST o %0.5 dipud Lo Sy paadll of mosanll § las ol e hsd Al UL Godiiall jote podie 3
SletLad] 3aalis 23 (40 93 Blell Ladg oliddl Ggaiall ,oylas § Las

Gealius AotY (0 73 Balell Tadg Al 5,085 (pasis paaadlly mosdall ellas] puazes (aole ity Bodivall jude psdiwe .4
lediue!

sl iy ALY Sl Jais (ol ,2¥ Sus ol ja ciludsl Zasyb .o
Jlez] e poylly Aamiad) canylially Ggaiuall Slal A Ladl Goaiall Jewol Jlaz| 7 liinl; Goiuall Jsiol qusas qzy .1
CTRCON (I PO B POE:

At (63 u9atll a9y 3 Laslall Gouiiall wilumg sue Yoz (e el Gouiall Jsiol dlo Aawidy bumsll Lagd suxd 2

Lyl ;SGg B ol pau pdd idgy e .2

Flus 4 deludl i gaal S (ye utasdly ¥ osed Bungall MY i Jguall Aasd Lo luwmg Bgotivall Silag @u9a3 @iy
Sl 05 JI il s B 3 05Sin 3l GL8 Las s L1 o 6T o9 Lo sl syl 251l Casiy o
48,548 g ASTY adslly www.tadawul.com.sa (Jslas) AUl B! ig ASIFN 2ol (3 Lilzs (s patlunell 3o lie sl

JW Jeall agy (8 L= @iy www.derayah.com

SHelaid! 11
1435” C)Jn.” Jusolas
www.derayah.com el 4 4

+966 11419 6498 < | +966 11 299 8000 <
Page |28



40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

Jeadid Toa 9 22016/02/22 0.5 2Ly sl 32016/02/07 )5 § Goinall 3 SIS J5489 Goivall ilasod Jo¥1 7 ,lall 548 iy
£2016/02/23 3,5 b Bgaivall

13l ALY Sl quudtd Sl degll oo

delatll g 8ydlia Brasy @l Joadl g oy Tume Aaaldl Aelaad) 5 oo patiaad ] oy ola ¥l of AN s qouas) Ll aesll o)
Ji> @9 e JI Jalatdl pgy § 4o o5 s 45T e daa Jolatll oy g LT e skl ay Bouiuall jate JiB (oo callall 2ol Al 39
Ol LS Callus e gl any ol il @3 (805 Jolaidl sy 8ydlin s ) Sl a0 Trsms Aaglyll ALl (i lladl s
Ugae oludsl Oy b @ Jlgadlly Lla¥ @iy JUl doladdl agy § doagds @3 culls il e das Jolaadl iy g Lyl llall U3

el e Leluseral o of J

Sl of AN ldls dudis @i dpassy Allace o gy Jolatll agy 0 Sl 3 .U Jolasdl pgy § dagutds @3 culls 431 e 4 Jolasl)
o 032 0580 O e JU) dolazll o5, 8

:3la ity SARY Sl muds Slyz .z

IS ol sl of AN 7 3903 diad Basbo (e Lo le L2 LaS 0 sla ] s of Ggiall § AN (b e ey
89 -SG9 AV Al adge M5 o ¥l JLaf Basbo (e (olasiasl of Alial) dlaall dais of cawlill cidglly Layads o su> (e Alac
slaglal of AT 7 3903 Aty cUBg sl Ludlg I el ] iy ALY cazmgitis Bgaivall yyal Zaylall gasbuall oy Jaiad) JL>

& Bllll damy Laatmig” Cladl Jigedy Jlsa¥l Jut 223186" clshials” clliae el Slsla] Gadat Ad95ue Goivall e doxiy
Jid Jl> . Jloa¥l joian o1/ g die Al el gl o, dlay CHAAL a9iy ol GLSTI of (asedd) of SIALAL Aga ety Los w3l s
Caz gy U39 I 2 gy ) 28La) LN jlie Balely Goiuall jyoe podusy AN (a8, @i (bl sda elagial § lidl)

Ll Gl ] (S dsg=s

Bydice 5y ol aomy A8La| 1A oly] (Sasg $392us JU; (10,000) 8% 5, b 9o Bgainall (§ I iliald ol I Gis¥1 udl
- g392 Jbsy (10,000) &¥1 5, die 9 dio,ll Go¥1 all . dls] sl cdbs JST s5a JUs, (10,000) 5¥

4 Ggdisall yde 05 (332 Jby 10,000 (po J5T ileay Goivall § ilusgll cllle Sillatinl cro May o) 4ild oo culls 3929 D> §9
Sl gdl clle lus § sudy 4y el ] ALl Lol slajial § 32!

www.derayah.com el 4 4
+966 11 419 6498 i | +966 11 299 8000 <
Page |29



40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

«839audl JU Ay ol Al slaw @iiseg D13 AN |y dytoes b @3 ) @ugdll Andid JL!

Bguiall Silumg § Joladdl 5gud

Logyiig Hlatiadl Goiue dxsY Lunyas &1 souzelly 350ally Hlatiad] Goivall d5yls] I aiile Bouivall s 1
Bgiuall ol

43Ls) S o] (Sasg $3sase JUsy (10,000) 8¥1 5, de g Bgaiuall 3 ilinall Guull AN Go¥luxdl 2
(10,000) <8¥1 5,die 9 dpo ) o1 amdl . Glia] sl b ST 655200 JUs, (10,000) 891 55die 5508 ol axy
SCATE L

cgd9as Jby 10,000 (e J81 flias Ggaivall § Slamsll cllle cillaiiol oo Mas o 4ls (o cdbs 3329 Al 35 3
eIl e a3 ougdy 4y yetiad) Al JolS slajinl § 3l 4 Ggaiall e oold

L el § Anll el « glaa of Silamg ) 3 Jalall Lalas oy A1 NSl .
At AasS Aadlais Sl (oo Slezst 6T 5l Lol sty Sl bk 2l ylas e gl 5 ppasd ladg Ggiall il 3~
o) 2l e s ALl B Gyt 3 Aapaiien gy of coiSle 53 Oopets IEN alia Bale] i Allnll ells 39 lomsll 1N
Slelaly ads Il G801 el ) dls ool Laasdl ol 2o ooreiladly dall 13 Sloglall eulds 3oy Gouivall pue ladimeg
@y niled 2allins J] 350 O L (30 g O 13] AT b (6l (s Goauall ol Hemms LS Slagl Jagody Jlge¥l Jhua 2318
FRIUEIORETIN

g @ slo il aldbo slas] g
ol ol e (61 & QL) Jolaihl gy ) (o adiand ] (oo Aol shajiaal bl 2ils el ] Juz s Bgaiuall sl S92 LS
Jasol Lasd Lo (ya ST o (% 10) UL 8ydee JolaT pga (51 (3 ookl oo Aol sl el ol Jlan] 4L 13) 1
¢ Ggiall
Jouad 2l of ple Sy U3 O sy cBginall 4 Jory (sunthy Bgao @ Joladdl of Jalanll silibeat 3ulai Jgua> 2
Byigall Jsiol dayd Glat dudlly Loga piny 5a¥1 U3 o Agane Gliwd 6 Gouiall juie o5 cBgivall

p52 @ Bugamll ol sl e 2sdg¥1 L 098 Aaylad) olewdl) Jolad agy 6T 3 Laesls @y o &1 ool eldls o)
oty ol ol LAY Alace ples] darg . qulis oebad e slaadl aldee daws o Ay clld g I Jalasd|
Adeald AalS Jpolazhl e gt TSl atluldl

@P‘QAM‘J|MMW|?K>Y| 5

www.derayah.com el 4 4
+966 11 419 6498 i | +966 11 299 8000 <
Page |30



40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

J¥1 2)lall 578 JM5 daer csllall sl andl 2

G392 Jby Ogude 5 58 Ggainall Jue sud igllall Sl i

w39l Ausliws 12

bl ases

e sleilal ole] @ty Ea Jlewl ! gaill B0live (o0 Ggiuall piny Cus Bgaivall wlussll (o e 7 Ls1 a3em Godivall agdy o

@il a9l @l o
e ¥
¥l pig dS g

Gibn Y

Sl gl S J) pplasll oguds .13

*gin gl Oledls 8520l Augiadl uylanlly (Aaz Ll 2giad] W @ilgall clI3 3 Lay) Bgiad) yoylaall Goivall yode dagws
Jilae 093 el e il ol (Sl 1 Lagaisg 2dg¥1 yolazlly

sda Jleyhs Gotiiall yoia pgds . 0,801 BAS Ll (30 Laga (90) 9l ¥ Bute JH il gl (I Ll ladll &) i o
Ao Sl ol (Sl Jomse 6 A sl gl s il gl SO o lazll

sda Jlasls Gociall juks asdy BAAN Bl (oo Tuasds Loy (30) IS seazell Laobly Ado¥) ylanll Goaiall puks dagws
RPUCH RIS (< PR PSPPI TESIN U PU R PIIRCA RSN | Y-S [ W FE |

s Jluyh Ggiall juas gy gall Il ke e aLT (10) 39l W doe I Sgiadl oy Gledl iy Goaiiall joo agdy
S PRUICH RSN [P < PR PSPPI ESIM { PO R PSOSICA RPN | Y4 [ W+

518 I Bginall elol (Bgaiall Sllatinl i b Lo gudgs 1yyas el axS il B S Busg lle S @ludy g .a
sus e ellle IS cladally Joma By 2llle (S LSliay &1 ol ol daidy sie cBoivall Jguol dasd Lo « a1l

& 05553 Bgtivall LM L IS Bl 39 L Bl Caimin § 2oz lie 4dlo AailE Jol pdony Goiuall juoe pody Chgus .9
Bivall dulle Aasl8 43Mee A ST tods p
sl sl (S Joeae § Amand) @glie s las ol (ST oyl sda Jlal Ggiuall yuie psiy

www.derayah.com el 4 4
+966 11 419 6498 i | +966 11 299 8000 <
Page |31



40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

alus sl Ko Jxw 14
s 45,8 Jud o Jomad! e Jguan) ot AL § dladiony pyaiieg laomgll ST Gioims Jomaw sloicls Bgokiaall s pgdis
FRIIY

Slasgll K g laix! 215

Ggainall Siluzg ST plaiz] (Foiud Gl dgylall ]
Bodiuall Sluss S g laia | Gotiall pye b 1
Goiall yyal Laaztl el o Slassdl (Sle (o 938 il 2

Sotivall Slusg SW g loin) wde Jlsgeudl welpa] o

Laanl el o0 pudie gl cBiuall 815 udma s e 2l O Jl> @ Sldlall sda 25 Gaaigall e e comy 1
ondydie of (racizme Bouall Slasg 2eid oo J8Y1 e %25 ey o0 3|

9 ASTY a8slly g ASTY AaBge 3 DAY Bayko (ye lll3g Bouiiall § lus gl e Bgey Gotiall yae podiw 2
el

Bodisall lu>g Aagd (e JEYI e %25 cnnnizme glazadll juas Sl & olaill JaiSey Lo g Laza¥l 05K, 3

9 G ASIY Aadga § el sk (e 23 5 U plazzd Sgeall Gouiall oie (e cimid Gliaidl Goiwn @J13) 4
Bgudd ig ASTH 2351

il ol Slo g Lesa | § alitort LSy Crund il g clle ST 3= 1

Botinall § LSlies Bumg S (e doly Cigumy o WYl il g cllle (ST 32y 2

lasg wusdl 2uaall Jilag Aaulys Lebl3 e cogimlly Le¥slae @ LAYl clasgll (Sl slois! aie o .3
Al L 1 baylguat

Slasll SIle Bod> 16
Slasall SIle Fgi dasls
Bgaigall & Y ST 7350 (e guandl 1
Baaiall § elial gl Slas o)l el Kl L sl clasy 0S5 .2

www.derayah.com el 4 4
+966 11 419 6498 < | +966 11 299 8000 <

Page |32



40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

g laiz] § Copaill Byam yuamdl ¥ JUL dew e 25 3 Ley clamlly ALl 485 fgylon Slamgdl UL 5y 3

Sl Sl
el Gl il e 23 8 Loy Gouinall ilusg 3 JUI Sl Gobiddl Goiadl Sl ol Jews Ol e Jguasdl 4
Slasell e

23511 3 858910 098 Lpls Lole) ol e Gouall saks 48 (30 Suall 2dg¥ls S50l Augiad! oyl (e Jguandl 5
(Bould g AT aBslly Bouisall soul g ASTY!

Boiall al8Tg gy 3 duuts ol paall e 2231511 .6

il S g lesa] aie Jsgendl 7

Ggiall Jgso¥ b Aaiipll cugiarll Godom Glat Losd Ggiall pe dulewe o

EARESN %SJLA Adogune 17
.B9diuall &lelidlg Qg e Jj}.««.a e sy die ¢ 32 9 Bykinall (3 6slaiicl 8 )lus u.cigjj‘w.a Ql.J.:-ﬁ_” e Qﬁ

i gll paibas .18

sl s § Gy Bumg U0 Aliles Godinall G Al Lo By S Jied Bt |y L) Sl gl a2

Golivall ‘a\s.'»ij by yrd ‘3 it .19
Soiuall fxlﬁ}bbjﬂ;&iﬂ%ﬂ|?l§.>?| A

AL 5 Loy Lojtle) Bonkivall 8yls) ulzme Aadlge e Jguaned) day by ol 3 Y19 Log, il e Jyuad sypan (a3 el 5omm
(3L Ledl) Basbiall Axs¥ iz g Bauzell lyladdly alaslslly Godiuall alaly Logy s seas! Aokl

RET IR TIUP JEPS: PP ER VO] R

SLE IS (e ARl eulal) il e Slasgll (Slag Ggetiiall 8))3] (lome Wadlga e Jguamell day Goiall s pgiise .1
ot LaS At 1 A815a e Jsuandl " SLadia) Baolivs 2 (0 (62) 35U 3 Aael el il peiiall i yad s’ g5le Bgokiem
il by (3o a1 10 (8 ey Boald g ASTH! aBigly 45,4l o ASIY adsll 3osbs e maylat]

Bl a5 b Lol sl Slos 2l slad) Ggnall )15 el 228150 e Jguanl any Bguiuall ke pyiw 2
235l1 3 Skl oda e 7 Lad¥l i LeS " SLattadl Besliam 2 (50 (63) 53Ul 3 Aselalll 12 il iyl coves”
-l Ol oo pLT 10 48 llsg Al Lasass 31 2Ll of o] g ASTYN adsllp 38,410 g ASTYI

www.derayah.com el 4 4
+966 11 419 6498 i | +966 11 299 8000 <
Page |33



40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

Hleilu Faive Adiaiy ;L@! .20
Byinall ele] o giud (S S LI A

et ol Gouiall maesd ogllall Lio¥l asedl § 97 ¥ 8,591 s Gotinall Jgual 2asd O 4 0 13) Gyl ¢Lp) Goinall otk 9
Botiall e Gy 53T gyl T ol allasll of Og3lall 3 s 6f Sigu Wl 8 ol cBgaiall Golimad¥) s )l oyl 48K 502
Boiall ey Lradlge he Jgwazlly LW Gl dipa Hlasly Bodinall jyum pody Alell sda 8 .Boaivall sl LS Cuw L

Leaasds Logy (Ogae) B0 cye Ja5 ¥ Sutay 13 18 2ue il Aallly ulais ol SIo lads] Goiall e e

éj.ﬁ.ga.” Ldias & c-b:'! -

dlor | Ol Ao ilims Ldtas il Zadlliy Zudatl] Zlas e Liosss Logs (0939K) 30 s clamsll ol Gleliasis s

U Ggauall e (e ST lus) @ing olusll

Un> ‘a)&ub Byliuall Jwi PE] QRIS RPN PR NERN | L;.IL‘; e alayies L_;i Joe i o b8 Goiall b as sy Ul ‘3

Gginall B L@l e Ggaiall pue clasl .z

éj.\-qa.”ﬁ.\.o .21
ikl 95w g iliz 99 Gginall o el A
AdW s as, 4

(WSS doladl cJuol Jolanll cdagoell (Jguadl 550a) ciloas odel sbial 4] HLadl aws Al Cigoy Bodiuall e pddy
Matun Ldle LLS didimy Goainall Jua il 8,0 (19549 ‘a\.(‘.a Bodinall e Jets (Bl ML@ S Blye¥ L_? 5y9-dllg
1 Loy Ggaiuall sude agdsg Sl gl ‘;.“A doclial Laagg A8Mall |3 milgllly HalasS aag 39 AS, i) Joual (e a1y

EUPRIES EUV {NIEAPRILEDE SOVE /TN POM RO VTS JPAPSCRRE IEIENPLIPEZR AR SOC S PREDN VRIS TN
Jsdall joyll Jdog pemellias 3azm; Loy daall gy gy el

Bouiall o815 Loyt § 53,1501 ol uadll Tady Goanall milyles 0Saas 31 zilslly a Y19 Slusladl dpies .2

Byiall Jlesl duaud Lelil sl ul,all Sl lelyr | a3

Boiall Jes 3 5550 48 Sra9> selat of B gl e An I L) 4

Bginall Jany 28l 3 a8Lall 3 Alad) lasladly mSlgUly Aalasl aamy oY 5

A1y gy il Ladg el gl (Sle dxlimn Bazy Loy Gisall Jgual 3yl5) .6

www.derayah.com el 4 4
+966 11 419 6498 < | +966 11 299 8000 <

Page |34



40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

Bgiall dxbial Lalyl @2y @ ssaall LMl (o aST 7

LW adogall Goaiall jyie Jameisg Byinally laws Jlesl ‘zgi;bi.,@.ﬁ.lﬁﬁ.gidl.‘. N c._éitﬂa-’—?'bi‘ﬁ Anldly Jolgdl .8
eaill a5 iy prued) ddled| cosny hazs I clas¥l e Bl Gouigall Jiluss (e

Lol e Gadatdl sbiiy A dl 395 ¢1f9 oy sladin] Gouive JSI a15U0N g daslall maliys Bodiuall yiie Gulay

AW Goudl dia s y5 o

551319 8yglly Laaztly Jalazll LoLas duylal 21430/05/04 b5 (27-08109) w3, ALl Goaall i i3 e Jsummdl 3

PR

:éj.\.i.a,a.”ﬁ.\.a Q‘j.’t.c d

gl Bopall ASLall (11323 (5L,01 286546 .o «aladl Lladl L - L sgull (Lladl 5550

00966920024433 — 00966112998000 :_asla

www.derayah.com

podull JUI oy .

(§392w JL:) uj.L.Lo 161

:Bgaisall pol AUl Sloglall  .a

2020 2019 AU !
4,926,902 2,581,166 Gl sl
Al a0l olag, |

162,780,016 96,867,849 = orall Jlez]
227,301,550 127,914,203 el oy ez
104,539,100 25,779,011 el )

HEPRCIPN | [JONY G- PO | FEAPPY PN [ PRCA L 7L O A PRY PYS IS

Bhe¥l & 8ysadly (JSsS Jalatdl ¢ huuolS Jalatll cLaamedl (Jouadll 5)5) clas coMel aul) HLadl (aus Ul gy Bodivall yie pud,
AS, 8 Jgual e 1y Matue Llle LLS didpmy Godiuall Jusdds 8yla) 09549 ple Goinall e dsi (Goinall dudlly 2
ik Loy Boisall yaie padsg cluoll (SIls dxlial Ladgg 28Mall i3 mslgllg dalasiU Ladg cll3g

Page |35

www.derayah.com el 4 4
+966 11 419 6498 < | +966 11 299 8000 <



40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

Sl sl LY Canly el § Loy od s, bl poliea ¥l 2 Lole cums 301 clin sl toolid] ez Godiuall jade ol .1
Jsaall po,mll Jdog pellimn 3amm; Loy Joall (asazy gy cilussll

Gotiuall s8xTy Lo, § 53,15l caluadll ladg Gounall tililes 1S5 31 sy A8y luliadl dyans 2

Boiall Jlasl dpand Lela) caxlgdl ool Sl Slelyr) a9 .3

Bauiuall Joe § 350 48 Gras> sokat ol B> (T e A I PL) 4

Bginall Jany 28l 3 aSLall 3 Aylad) lagladlly mlgUlg Aalasl pamy oY 5

A Loy, all Ladg cilus oIl SIle dlinn Baoe Loy Gyl Jgunl 3y00) .6

Bgiall dxbial Lalyl @2y @ ssaall LMl (o aST 7

LI 2ol Gouiall juke Jemmtng Gouially 3lans Jloel ol 1ol 4ass oy 2B 3l (6 2o 2an bl aaylilly Juolsall .8
teail] a5y s o) g Juazes G sUas¥l e 2amslil) Gosiuall jilus (e

Lol e Gedatll ity Al 5933 0T 0 Lol Gootine IS alUN s 453 all moliyy Gginall e 3y 9

élqél‘ y)w )
oo ST 391 Joay Boutiall e psdy By plias clias 5929 Jl> 39 @las cilias 3929 pumy Goiuall yike 44
il Sl s

obld! (e Bguino jie (ad § Bguivall e 3> .7

el of Bgainadl e Jyad dalaill alSsY1 L
Ll @ i3y dats Bokive ke cat) Lsslie o5 slpn | (gl slissly alloi of Gosiuall e Jie AL Goudl Ay 3oy
a4l
AW Boandl lusnin iy o gay Al slad] 093 Bylo¥! Lolid Auylas e Goinall yuke adss .1
Al JiB (e Al of Bz of 8)10¥) Lol Bnylon § Botiuall e pass 3 6 al)
Bl bolid Aylan 3 duausyd oY Goiall yae (ye 2l J) ol g3
Apdgandl Aslgll of alladdl UYL Lyaga a5 (S J5T 18 Gouiall e off 2l oy 13)
e gl o 31 (asd 2929 pue o aillati] of s3zme of Godivall iy gl dylatll] Anazll soe 5loy
Byiall Jgual Byls) e 508 Bgainall
Aya9 el 3 Lel Agdne uad (e 2l LW o Aa 55 31 A>T 6

“nor W

Godivall Jide .22
il e poball a3 08y (il gicg iBginall Jidue puol -1

"(Boisall Jidee)" 2 Lyl 38,4 Boisall Jidee

www.derayah.com el 4 4
+966 11 419 6498 i | +966 11 299 8000 <
Page |36



40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

)iy AW Bg A 2 olall pasAll 03y -

éy«.“ Lo eSS > gan La}).A P29 1010266977 ‘_SJL;L'IJ‘ LQ.L'x_w faﬁ) (a.La.E'LA) EL_’JW Loalus K).fu ey IMLU %b) 215)_&
.2008/06/16 EJU" 27-08109 (3, aJul

@ginall Jidn plgie -z

pladl Ldall gola LI 5oudl cLdall 580

11323 (50,11 286546 <. o

Hsgadl o yall 2SLL
www.derayah.com:ig ASIY¥! a3l

il 95wy Bouinall Jadd dewlud Hlga¥l -

Lot SLetLadl] Baolio ml) cmpas Bollall Al oWl lali0¥ls Sl lsl aran ool gtivally lats Led  Boisall Jideo e cmy
Jeieo le) Ggaiall Jides ples (amy (e 48l dilaaliuy Goivall (ol,el iy dudis Jal e 09,0 0585 15 Gl bz Il e
(- puameld ¥ JL)

Boiall Juidd i

Slus ol ey Jeww slie] -

Ll ol o1 tpmyg LalLlg Byl ol gl S e ly ,3La0L, Lalazsd] -

Slamsll elile e 7L pies -

il sl ssiuly A Slilee dudis -z

Gy-ivall dpsol s -z

ol a5l puds (gl (e Yogun dayg Slussll jaud -3

bl (e Bgaine Jidie (read § Bodinall Jidie 3> -2

bWl (e G Jidie oSS ol (pead Goainall uie G Y

et Bgaiuas Blats Loud LU Liylo Bouisall Jida L i S aLAI -5
www.derayah.com el 4 4

+966 11419 6498 < | +966 11 299 8000 <
Page |37


http://www.derayah.com/

40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

U Byl ¥ Ll of dilizlg (e (5T paaT Bgaivall Jidn Soi ¥

Lasadl el 223
AJU SN as, &

AU Goud | i a3 oo
A Bgadl Slugo 2ns¥ alSaT iy Al sl Yo Laaodl LoLis Lunyloss 4 padye Glitel pased Laaall (ol
22007/08/14 351511 .21428/08/01 syl (37-08100) o3, (s
iGginall pie lgie .z
oLl el -8 ULl 3,1 8162
Lagadl Ao yall aSLel
3636 000 (92) 966+ :asla
37-08100 : a1 o3,

www.albilad-capital.com

FETES RIS G- PIL I [ FUA PPN U [ PRCA A PY O (PR PYS TR
LB b L alS o1 yilie JSCa aldgguns (631 elgun HLatludl] 3uolio Axi¥ 8o Ladg w5Lall (e Vogun Ladmll cnal cay
Slassll (Sag Goivall yyoe slaes Yogun Lozl (el dasg AL Gl ciluie 25¥y Hlatiaddl Gaslivo wmlsd cuzgas
JU Joe (e dildosuny diliz g Joddy conill opinids ol ddyuas ¢ guo ol dlloaly dlias e 2oz bl Goiuall Jiluc (e

W APRRUN B

ol il 3 38, A0 s 1

oLl yall 15 A8, A0 Lale |ysute diiims 8yt Bodmall yuke donias Jioe casad 2

Byiall dlaly aldll Ladadly iledl Juw (e polidl (oyall @13 48,80 IMs (0 Jouadl 35> 3

S8 & pavan) clles Sluilue Lang Aiset]] claiiudl oy lape g Joua¥l 28he (o0 Goaivall 33log ol lilluey Loty 4

Laazdl el pass 51 dgaal ¢l e Jsaadl Jumdy daddl 5

Bsiall ke o Aonll adoell Llasl covems Hogllall 33Ul (30 s4m cdins padeds 61 5l Bgivall us ik .6
www.derayah.com el 4 4

+966 11419 6498 < | +966 11 299 8000 <
Page |38


http://www.albilad-capital.com/

40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

Bgdivall yudes Gadivall §Hlidun (1 papey wlilucl! L_:*-"‘)"“ ol ) L;\S.” Oglatdl 7

sl cpal B oo oI
bl e Laaseld Tuel Jeally el (o (gl of Laameld Tipal Joally &6 oyl a5 Ladoedl ¥ S92

S iyl Ladnedl el Le A T Ll
Lrsell ool B (pe 18 i)l (o8 Las o3 plo T s ¥

ool of Jadd) el Jpad Aelaill ASY1 5
A S 8 elllsg Jay Lads cnel cnard aslin al5 61yt (g1 aliesly dlliiiael o Laadl ool Jye AU Byl Atd 3
AW Bgadl ilucsgo oY g Ll slac] O3 8,51 LLid duyles ope Lol (el cades 1
Al JB (e 2adad of a9l Ladell LLAS duslas § Ladll (el pausy3elad] 2
daandl blad dules § duass s WY Laanl cnal (o Al ) il gaas 3
Audgan) Aslgll of alasdl WL Lyaga ofs JSay J51ud Laaxll cnel of Al iy 13 4
Ayas el o3 Lel Wgins puad e 2l AW Go Aipa g5 G5 T > T 5

AN ) e 6l p989 Wl (8 Lisslin sy el (6 3Lsesly Wliial of Laandl cnal 5o Botiall ol 3=

S Axbian § sl ool Jye o) Jgane JSia 6Ty 13] QUS sladl iz gy Laasdl el J3e Ggaiall ol som 1
(SIS g T el s ol Slog Al Hlaisl cazmg sl

Laal ol Sy 4alid (ye Bsanl ig AT p85llg Boaiiall jsal ig ASIYI adoll Ty08 Laddl 2

el deg . USI Sl Jozall aasedl (el Dl fea)ls (o pge 30 IS 43 Sty (ol ey Jaiond) el Jye @l 3.3
o ai il ) el ol lilgpadl a5 3 JolS (St Gplal Jspall ainl

Gsuivall Byls| wlma .24
Slssily Gouiall e 8ybacudly 81 EYL c LYl podiwy Al deg Boaiuall (de 81 A doladl Adgsudl Bauiall 8la) ud=l OS5
daaml cnely Goiall yiie Jlas daz ey Goaivall dalall dpuldly Glass &) ol

Mm}-ﬁj p«f‘i}.‘a& ;‘._4.&3.'3 5)‘.5?‘ u.«.l:uz;‘.‘a&i e Lo X

Gotiall Byla] el (aes S AU 2y g gduaial) s Il guoladid| ygsaie () it Oy dozma @

www.derayah.com el 4 4
+966 11 419 6498 i | +966 11 299 8000 <
Page |39



40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

(p2002 ple) 8,41 A ya e 3lally Jo At ad Ul daala (00 AW (8 (esuysJSG O
(32006-32002) (bl cly § Jssadl Bls) 38zl (ha alsl 4 O
(32014-32006) JUulS Ja¥l ot chyladiadll 5)ls) G als<i8 O

Boiall 851a) udze gunaS A I &y A58 gt Ladloell 8yls) Lty (lle Jgudo damme Jordn yuls doma @
Oeeiall rgslall bl Aaas Bald e hol>g (32005 ale) Byleill s Aasls o0 Byltll 3 gyl O
(CAT) aall wlsll 8oldg «(CFA) veias L_;L“ Mo 8old Jomms LS ((ACCA)

(p2010-32007) gigsg cewdyi 3 sLidums mllus 35008 Bl (4o plsel 4
(32016-32010) 2| uslo Il gasasedl § Laslll 8515] (s, S 85l (10 o151 6

MS)‘J!MW ‘J.E_Lw.ﬂ ‘JLA)L;U-‘W ‘dju‘}:‘.}-ﬂ-"m&-\-&b&@ o

SNl 3 LidgylS 2iygi Baale (o (#1996 ple) Al  pslall ugsysliSsy (32001) Jlas¥l 315 § stiurle o
Ao, Busel|

(CMT) 31 33lsg (CFA) 31 3ol e byl o

S gudyall 3 (p2015-52011) lg 1 8153 50uaSs (+2015) ala Gdudis (utsyS Jas o

(32009-52007) sLetiadl padl @ Jgua¥l 8510¥ yoaS Jos ©

Jatus By)lal (udzme gune ¢ jLedluadll 551, &8, 43 gduaiad) pualdl ¢ o ja1l (qwga o el e oy dame @

(1999) oo oS Anal (o AileaSI Awtil (8 o909l

(32017-32015) ¥ e (suetsy LS — HLatladl) Gguz s Jos

(+2015-52012) Aogaull ol Brobio sty by @] @b sy LS - NCB fa¥1 clidl gl Jos
(+20012-32008) A33g2uull 0¥ 333liso sty LS - NCB a¥l clil sl Jas

(#2008 — 22003) Waizs yyeS - HSBC s Jos

O O O O O

:3gkiall 85ls) udza slaci Sldogus o

Led 1,1 Botiall 09Ss 31 Apagmell oyladlly ulylyallg sgdall pran e Aaslsll .1

el Baslio 23 (e (13) 33Lell ladg Bouiall e dic mumdy wllas coylias ¢ e 28slall lulio 23 G Gy sl 2yl 2

Jlsadll St e aeleall Joganas Botivall yae ol (50919 daslall 2 1) aliU19 2asUall Jogane po JBYI (e Dot (e ploza¥l 3
Al Aalas¥llg ol pazmy Boaiall suie alAl (oo ST iyl ol gt

Sl Baslie 23 (30 (22) Bolll oz gy diead > § uall Ladyy B 61 01,8) 4

Sletludl 3alie 4= Gouiiall pl8xTg by, s alilly JlaiST (o uSWI 5

www.derayah.com el 4 4
+966 11 419 6498 i | +966 11 299 8000 <
Page |40



40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

ﬁlS}b Loy Al Bl ol 8g  Ggtinall ﬁls-"iﬁ Lo, ddlasg wlusgll t;_‘LA Alina 3oz Loy Gld95was Godinall e ﬁL’I:j ) ST

g Sl gl SIla olaxs Ggatiuall 115) padzma guine Ailel Adggane (rasatiy cdud il gl Slog et Boutinm doelialy Bkl Joall

éj.\m." E)‘.:! g«.lm ;L;A.G‘ A (Y J,g,al.a.'i d

392 Jbsy 80,000 (quadl umsg o piazy ¢ etz ] JS (e g352s0 JUs, (10,000) Layuid 5L (e Jatun 8yls) ulze guine S Jhamy B
880 BT 1gun iz, o Boiuall yake Lalbge eLae¥l o Lale 20Le Fie IS Tl Leads e Lellazdl wig Lun g sy cpguinall SIS Lgiae
Gotiuall Uyl Jlaz) o Jaad 2ulasll agudl puas iiws

:Sginall @an.aj @‘.\}"M;Lb&i&gé\.ﬁl“{ajm ole
.ByLiuall éwj Botiall 8yla) = wi éL@A ) éj.znji Jeizo yoslad ‘_.;i e

163Y) Gaslinall arazms ABMall 63 Gguinall 8yla] udme clacl .a

AJUW 2y ELS)L @L&;Jl E_:_L.;‘j] 5y Bois @ L_;\&LAJJ‘WQ.,M
Lolo¥l wlg,all 4l Boive @
100 pé) ua\_‘x_” 3\.’_‘).3 éj.)..'ua L
B)_?U.U J.:}AS Qglis  ©®
oLl Ggdive @
(2) @lasll U5l s Gpoiee @
Ll Lle U310 Ggin @
4JUl a_.:’b: &S)Ju L_ﬁj;}(l ij)]a_u Llys Bytive ) J}.L&A )..wl.)“ daxe
LW &)y 48,4 Lol¥l clog bl als Bguaie @ LAl sl o pea
Sy dls Gedie @
é)l.&.’.” @.L‘JL“ 5)) éju\.b‘a o
AJUl 4l as, & Lyl g, a Ul 4lys Boipe @ ETTLEYA | JUVE S NI NN P

Page |41

www.derayah.com el 4 4
+966 11 419 6498 < | +966 11 299 8000 <



40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

52 lill s Llps Goive @

ey il 23,00 it .25

oeMagas due y 21 280 Wil slae! closal
3gazma JI craikle aely / alall add)
Jicy iy adl o] Anala (e Og3lally Lay a0l 3 Lusnys S Bty dmgrall 2 ,ad) Baaladl o iur Wl e hol>
Bgune g jeddl Jido LS ((¥1 @ 2005 ale ke ooyl § Aoyl Llall CBLi) 2eSionas 055 cmio duls fuddl
3S, g i ginlS cling Jooll Lad e cling (adLd¥l ANl iy Lga Bute ad] Alls Sl Aylatiul Gusliml due, i ciliea

Lapto olgyd AS, g by fluas)

3l o Lty pgiS T Gl
BlsiSll dud e 59 ¢ Glate (AT Gall did (o 8yl aslall 5l Ansla (ha (ssaSdl) i) § Gavasall Bald e ol
2os) S Ll B pma Lese G eyl A Il @ (£5ad1 SLaTad) 58 e LAl (8 ymg Adladl A pually dagesll 3
bisarld Bl (e emell Byiall b o Liasl oo gl aadl (33,8 Ll 98 4318 2000l AL byl Zialil plall
ool (eyadl Hlall § Ll Bale) g9,die (§ Aadbeddfl AW luegall Az Ly dcloell 2iga o 5Liy] gall Jos (g3
Bosl slaa J1 ALY (e iy J) gurglanll il Jsonty ol (£, 201 sliall cootel ) Al (a1 O LS ALl
LSl b yns) AWy 2idpnll cilealyull losdl aally 1,38 Zaale 3 (uyutll Ziga gunc ga sliy) Gall Ayl lly & suall

kel s el 3S509 ) sLai Yl Shag (G585

EISOA | W ENTES S 7T OO PR R

38155 Ol yg il sy B AN (o pad Gouiuall e, adl 2l I 253 (48 (o Aue, i) Zaz L Hls AS54 (a5
27 oo alls a85es clles oS Lasog¥l 3padl (3 3asls 45,8 2 Ayl Zan LUl Laskezely dpe il pulal) ae Gouisall
Lpall ASLLl (Lo tdite dueyidl plall ae Aadleall daii¥l Led 350 &) Blowdll Ahsad @ladl Joo (£04 Hlidus
oo G Gzl Grian did (e uasse due Al Az U o, (ydly Glagadd) cnhledl clad ¢ ias il Apsgad)
L)l slael Ape,adl 1800 (e 1)l Sloasg (($52al1) slaxedly dax Ly ANy £l Gl wlous adgs Ui
podiu Slxel dexl sliy) HerSull gall csgame JT eaill de dly @olall addl oo Goiiuall Zazlie 19ald ] due, il
whletiuly Goanall Sldee ol 8)15¥1 pudal uS5ad Goaall e Goud! 38Tl sty Aueyadl B8, due il izl

ey 4 pulall ae 2581520

s pad) 8 ) A 06 Joolis
-&3920 JUiy 26,250 5,08 coli $giw jliss Lpleas il Goiuall oo 2o s e Ao il Zamell) Jaseiu
www.derayah.com el 4 4

+966 11419 6498 < | +966 11 299 8000 <
Page |42



40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

ey bd) el
Laslan (o aST T (o Boaisall cilidand Goaisall juue Jed (o cllall wie ol Hgine dan ey Buey dll dimlll agdiu
o latdl (il (2ue s adl plall) 2 3ol e ALY 2y e il ulaall

Sleiladl yLidue .26

gisdl .27

Gl bl ol
Byaiall (2 cblus 421508 "O5uigild Ogrulma (qmadly duselll” 48,4 cpend
S9N cenlall plyie o
(ACA) 05435318 Ogruslmn (lly wumlll 35,4
Ol = ¢ Gasall S5 5ol (33,1 2526
sgaad) Ayadl aSLell 12475 51,01 6888 .o
WWW.aca.com.sa :ig ASI¥! adsll
+966 011269 4419 :Casla
aldosumny il log Gl cenlall abw 0l .z
conigilall Ceulrall Bsgadl Al (e 8pabiall dam s dulell sulal Lids AW @loall Aazlyeg slucl Gisslall vl agiy
Bodisall a8y Lo, & Lole (oginio 5o Lo caumas
ekl Bgaial Sigilall couloell JIadudl delail | a8 .

Al e 6T @ onall Ggslall bl ity Boaiuall yyie dgy of of Gigalal) ol cuend (ad s 0 Bgaiuall Byls) (e e camy
paasdl ¥ UL Jae e 25

www.derayah.com el 4 4
+966 11 419 6498 i | +966 11 299 8000 <
Page |43



40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

e ISy Bax ) ales 25l 28101 5515 Ll9 il aselly cMasll cllay ¥ Gigilall bl O Bgaiiall 5ls] ulzs 5,813) 1

dale %.}LL@.Q.‘G‘Q_,J};LE.H u.m\:.oﬂ@rl‘ Holadl ¢ g g Aoy Aaild cilelesl a2y .2

Bouiall sall Ggslall ol aas asll layaan aay an ! calls 13)

Gouiall Jguol .29

Laaol el Ko Jye¥l oia pzad ¥y .ol 3 Slussll (S Godivall mllat Gouiall Jouol Loy Ll cnal psay |
Boiuall lia a1y Lo, lasg W) Le dpatll Gaull Al Ll

¥ 4des Jgunls gl e Bginiall dpual Juads Lasll el piiliss o

ol Alllns of Amlimn (gf clllia utd 45, AeLioo 280e Sl ol ST £lon S 2Slon HLetiaddl Ggaine Jsuol auez 0 .z
Losd g9k 91 8554k auiza of (Ll oo Laadl cnal ol Laam!) ¥ ol Bgaisall didio o (Ll (o Bguiall juue 9T Goiall
Laandl el of Laamedl cnal of Boaisall Jidn of Gboldl e Goiall yyie of Gociuall ysie o8 13] ¥ . Bgaivall Jgsols 3lasy
AT iz gy llall i B gaie 0 ol dzSlo 39u> (§ ll3g Gguiall culai ot W 55501 of 5y9ddl i of ol (e
A oo, 2l a3 Lae imdly HLatiaadl 3aslis AxsY

SolSadl Axllae .30

(JWI lgiadl G ey cBgatiall Jg> alasdla of 598 (6T 3929 D> 3
WL 215 38,4

eaall 55l 8y1] -e Maadl daus 38,0

S sl Lladl S50

Lagaadl Lopall AL (11323 (5L, 286546 ooy calall Lall L4
:www.derayah.com (ig ASI¥! a8l

00966920024433 - 00966112998000 :as3la

(Jae 3230 U5 3,01 2y o ol Byt I Jamsl) 5dad Sl (35 Jilie r9uag o] tie 5l Anllany Hmlill e 1895 e
leslio § Jmdll Al gl §sall £l hidell G LeS <o pataad] 551808 Byl] 2l Byad) dig 5l olsSL ) el 3,
el g o) 31y 59SCa putie Bl plas 1 13] 3] Al g $sSCadl § 1) sl ey Liaagis pga (90) Bk (vine tay 2ULI (35681

Ball clagsl L&

www.derayah.com el 4 4
+966 11 419 6498 i | +966 11 299 8000 <
Page |44



40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

Gy>l olaglas .31
Jilie O9s Lpdls e (Jad 91/ 9 Jois Blas oa;lad ‘2;15 Flall poslad Adlal adiw G @l l2¥ly lulwd! @ud5 ciiw i

RET

IBS}.” Cb}! ZL_JjM id
gl ells S e o8 yatiad! (Shos &) Aplatiadd) clamsll (s B3 2 135] Aulgiaae ps

ol g bl

8 AW 3Lo¥l clejlin 3 Juadldl Bz ) ¢ 501 BT b oo Ll @35 dgas Boisall alSaTg Logyds oye Lads ud wilelss 4
(SISl el 5Laedl s as 2yagaud] A yall ASLal

(Bgaisall e Slulew 2
i Les Lple Cogiatll oy @) Sl all St Lol 2aLi ¥ Laylsally Coguntl] B> dalien 2l Bylys 45,8 Caang
Geslas @ Goutinall sate datny gy islall sl e eSlaall Ussol Zasd puacnis Ggutivall Sl SIW Zpeloll Zxliall
LAl Ba3lim By13] @ ik (501 8yLbly liadl (oo (Sgiad| us (bl 5.1

bl e 2aslll g
e Bl sda Cugiatll Goa> Al e Aadloll Adssus Lisgaud) @l OpL1 Al Boaine Byls] ulzs Lty o
Wa (e Byaball HLatlddl 3olive Axs¥ (e 60 B3ll1 (aiy LI lda ls al¥ls 2aylall Jogue po soladll way laduass
Loy el 3Ly a7y daslall J95uny Goiuall ,ul sda disdlo Gotiuall B)ls] udzme (udly (299 uBg AU Ggud|
Botinall Slasg (S Dlas pus,

Cogiatll Geix Lulewd Ll ol 5
Lulgias psilis susmll Laplols 5lies @1 <iS,adl UL Slgas¥lly 3hodl & lagae Bagasall meadl) O Al Bguine yeiiun
Ll lane (3 38,01 5515) e gae Cusguatll Boiuall jpul ez 2l e Eling B )] Ausdll AeSymell
ol e coguadl (e ¢ Ll Hlas | Ggaiall yaul 5o
Otealadl Gain 2ayd (e Sy 80 L Gudd Budisny Bagdo I3 0SS @1 1
Jeize Whas cplas J) 355 0l oS G2
Lo Lruslg LB Boaiall pal 0sSe JI @l 3

www.derayah.com el 4 4
+966 11 419 6498 i | +966 11 299 8000 <
Page |45



40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

Goainall ol 7 1481 gl Bl 315 Cge sl (Sle G o) Aayllall J 95ia9 Boaivall yuoe Lpd Gy &I ¥l § (ST

AN U3 b Cjamy

Ao Oready (S, A1 Bl udma sliael bl — ezl JI JUL dos e — Cogiaill @ lall el el elane glass
AS Al Sl 31 S iy (Mg sl gandl alyy (e 48815119 ozl lylu

ik Lo sbaadl) @135 T ilassell 2ol (s Botgs Coguatll Bodo Lualoss Bgaiuall juks psds By
Botiall Blusy S Ggi> Lo 1
A all 4aan eallBoly 2
AW LedSing 3, 50 aSem s .3

A, el okl b
Slasoll S Anlian 3axs Lel & &yl as, &l el zleas¥ JULI s e Lo lyly8 Ggainall jue ey Bgu

A UNMIET-FNERPWE

N

Agins Al gl of Andie oy sl o gt o 13 JWI ol AS0a 3 S 61 2148 ple (S Bonivall i ey g
dl gop Bew alpaddl lls O Gy O 13) (pd Sl i o 2udlis) wqunl S0y A8 s Gouinall yude Sigemy ol $Sas

noabudl God> daid § S polassl

Byla¥l wlasgas .l
s o5 dsslall ol e 5515315 cnealacdl llins 3wt 31 551531 clolag ciliasyad il i8] Boiaall yuote ity Bgun
L L Azl S8 culiasgatll el Goaiall s

5 el Ll
Sl all) ol Shlatladl o Jl> § cUdg dola duclein! pdlie 3axs ol gzp G SV Gouall Wiy Bow
Wgana (s a0y Adlewl

slacl AVt 20 8aL5 J3 3 Ley eBylo¥ (ulzma 8119 2185 g o Leld (o sl T Boiall yuie gy Bous

o@dlagag 8,191 ulxe

www.derayah.com el 4 4
+966 11 419 6498 i | +966 11 299 8000 <
Page |46



40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

iomeabudl ASHLie L
alebaas! § AL 2nyd Gouivall e Lpd pediug G @S, adl § (aludl auen sllae] A 4l Gguigall e Gy

oeree Sy llads orealadl

A8l
Slaslall e 7 Lad¥ls Glall pis Slelrls Godall e Lo yatluy G 620l § Lladdl Goanall s pedy Bsa
48,41 Layasas Adle 4859 T el L ccuguail] dmgylall Biludl Lo Augyoie lyl58 3Lsesl (yo Cpatluad] (1Sat) 2y 9,4
Lo 1 L Bolazs¥ of

abladl e
slacl /5591 e sy . Orealudl alel Goaiuall syue Led adly G S,idl cilyls) Asluns Bodiuall yaie gy Bgu
S, 4l Axbime 3aomy Lo &1 pelyly8 3Ll comduasadl e 1081 ulzee clinel/ (81, a¥1 (ulzmag opadiaiall 8y10¥1 udzeo

doslall gl e cnealudls

SEIEN ) DYPR
Badmt e ety S AU e B> e Ul IS oy (09,5 Ogenlun ol 38581 Loylas 6551 Jilus (gl ae Jaladdl o2,
e luceld 20yall

aledl 5yls] o
Shlyall 3Lty A4 Slelya) Adlhe Jomg Buetall Zuleadl 4uass (e Yogun Gortiiall jue gl Jguadl Byl5] cud 05K
Pz LS Bodll utapll lAall s wahlall diass (e aSTally «p Wy 2aylall Jgua e soladll cogiatl] 4asS olig
ol Lopuu 55T Il slasey of lasell el (assaty Jsandl 8] pud o psdg Zuguatll Gai> Lulel Jias gl Hlzs L,
Lwlin

Gosluall e Bins ¢ 1939 23LaY1 Slaglall cldae .32
s ¥

olus gl Sl l,3) 33

Led AT S lamgll pmilins e 4288lg0s yaa9 LeS cBguinalls dunlinll s ASY1g Lgy &l e allel 4 5umsll clile i,

www.derayah.com el 4 4
+966 11 419 6498 i | +966 11 299 8000 <
Page |47



40 sl aguD 0 yall Al 50 B saia - Aadlall Al 0

ol ! /20 L5¥1/ 2 gl 28Uy o3,

Z;L@JY‘ E)U

Sl

Jlgadl Jut amdlSag al¥ g Aaallal) s EAVELI NN |

s

‘;ALA.”J-&}TM ‘?QLA*«JM,\.&MQ.)M

www.derayah.com el 4 4
+966 11 419 6498 i | +966 11 299 8000 <
Page |48



